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Abstract

The purpose of this study was to study the effect of accounting information shown on the financial
staternents on the market value of energy and utilities sectors listed on the Stock Exchange of Thailand.
Whether it affects each other or not, how the accounting information used in the study is the rate of
return on assets. money structure company size working capital ratio and the tumover rate of accounts
receivable which collects information of companies listed on the Stock Exchange of Thailand Only companies
with complete data in 2018-2022, totaling 47 companies, by analysis multiple regression at the confidence
level of 95%.

The study found that accounting information that has a positive correlation that affects the market
value of energy and utilities sectors In the Stock Exchange of Thailand according to the maodel, the Sie.
value is equal to 0.000, indicating that there is at least one independent variable, which is the rate of
return on assets. capital structure company size working capital ratio and the turnover rate of accounts
receivable That can explain changes in market value. At a significant level of 0.05, there was a coefficient
of decision {Adjusted R2) equal to 0.043 indicating that the capital structure company size working capital
ratic and the turnover rate of accounts receivable Can explain the change in the market value of 4.30
percent when considering the model, showing that the yield rate on assets capital structure company
size and working capital ratio affecting the market value in the same direction positively at the significance
level of 0.05, that is, the capital structure company size and working capital ratio Increasing will result in
an increase in market value as well. The debtor turnover rate Affects the market value in the opposite
direction positively. at the significance level of 0.05, that is, the debtor turnover rate Increasing will result
in a decrease in market value.

Keywords: Accounting Information, Financial Statermnents, Market Value, Energy and Utilities Business
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Tumatmanninduwviadsznalne (@ wea. 2561-2565)

toyanaligd Awhgn  Agegn  Awede  dawdeauu

(N=540) (Min) (Max}  (Mean) (s.D.)
Hﬁ?':'lﬂﬁ'lﬁ 0.19 348.00 18.59 36.58
dnsmanauwuIINduning -28.25 3272 1.82 3.87
Tassaiatiuny 0.00 099 050 0.18
TUIRVDIVTEN 869 2886 1741 4,21
SnaanGunumuis 0.03 19.32 1.86 211
Sarmamuiisuvosgnuil 0.02 19997  4.68 1141

N 1 semsiessitayameigBuusuns
Ruivyadwansuasssiamnanduuazansiiglon
Tusmawanvinduiaszmvelne U wa. 2561-2565 wuh
yarmaIn Ariganiniu 0.19 um fgamwiniy
348.00 U ALaRENIIRY 18.59 U uardrudsauu
UATHINITY 36.58 UM ST maRBUWNUTINEUN N
Frshaminiy -28.25% enasaniviniu 32.72% Aady
Wiy 1.82% wasdudsuuasgiuinty 3.87%
Tassaiaiuamu Avingawiniu 0.00 Argsgawiniu 0.99
AnaAninAy 0.50 uarduibisauumIs v 0.18
wumvaid Famyiniy 8.69 Aasanwiiu 28.86
FueRwiiy 17.41 uasdudsinanasguindu 4.21

Sns oy Avnaawiniy 0.03 Ageaaniniy
1932 Anaduiniu 1.86 uazsudsauusnasg iy
2.11 Sasnswauduuesgnuil drsansinty 0.02
Frgamviniy 199,97 Anadowiniu 4.68 uasdudsauy
WAIFIUNIAY 11.11

2) waniimsisianduniusiioddu (Pearson
Correlation Analysis) man1siasiedaiudunus
sewintayanyd Ao dnswanouwuaInduning
Trssaiiniuamu vunveauieyn dmsrdiuiu
U ﬁﬁﬂn"ﬁmguﬁﬂwmﬁnmﬁ LALUARIAATA
vasgsiamandauwarasaygUlnn lunain
winninduissumalne WWuamsTmaed i

] ' & & W W w aml o W - w
A11af 2 AdudssAvianduiudvesiayamaindfuyadirais vogsivmnandiuwasaissulon
lumamwdnmindurauszinalne @ v 2561-2565)

P ROA Cs Size Cr Art
P 1 0.069" 0.100™* 0.163" 0.042 0.018
0.036 0.002 0.000 0.195 0.578
ROA 1 -0.143* 0.1q2% 0.152** 0.095*
0.000 0.000 0.000 0.004
Cs 1 0.280%* 0.481* 0.164**
0.000 0.000 0.000
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P ROA Cs Size Cr Art
Size 1 0.129* 0.282%
0.000 0.000
CR 1 -0.087*
0.008
Art 1

W u oo = [ TR S ) rry
* fsvdvdiodfignieadan 0.05 = dszdulodrdgyreadin 0.01

e 2 mslessieyenelnBfugariaan
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Y s Y 4 -
3. HamTaATsvoRnDesnAM (Multiple Regression
Analysis) nisimsieioanasdanyan (Multiple
i { - o ¥
Regression Analysis) iavadauaudunudsswing
L - - & LY L s
fulsdase Ao anTmaRauwusINAuning lasaain
Bunu 1uevesuisy dnsidndununiuidou uay
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w - i ok
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Model Unstandardized Coefficients Standardized Coefficients )
B Std. Error Beta ' i
1 (Constant) 20.990 6.131 3424 0001
ROA 0.531 0.313 0.056 1.697 0.009*
Cs 25806 1.558 0.130 3415 0.001*
Size 1.345 0.303 0.155 4441  0.000%
Cr 1.888 0.635 0.109 2972 0.003*
Art -0.260 0.110 -0.079 -2.356  0.019*

'ﬁuﬁuiﬁﬁuﬁﬁmﬁwﬁu 0.05 = 95% R2 = 0.048 Adjusted R2 = 0.043 Sig. = 0.000
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e nThmdnuieasndunaadoning
wpassvmdeauiy SwmantsAny il YunesAng
frnudiiudlufirmavinusiamiu

amsEuRuumgudsu (Cr) wudy daudiniug
ynauandidsmansenudoyarinanvagsiamandn
uazasisplaalunatavanninduvintsznalneg
Faaenrdnatuauidoues Dang, Hoag & Dang [5]
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