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Abstiract

The study of the value of accounting information post-implementation of Financial Reporting Standard
Mo. 15 aims to examine whether accounting data can explain changes in stock prices when valuation
metrics change, and how it explains stock prices. Using Ohlson’s (1995) financial modeling framework,
this empirical research employs Multiple Regression Analysis to evaluate the explanatory power of
accounting data, specifically Book Value Per Share (BVPS) and Eamings Per Share (EPS). The sample consists
of companies listed on the Stock Exchange of Thailand that disclosed the impact of adopting Financial
Reporting Standard MNo. 15, The study covers quarterly data from 2017 to 2020, involving 1,712 companies,

The findings reveal that during the study period, both BVPS and EPS had a positive ability to explain
stock prices. Comparatively, before the adoption of Standard Mo. 15, EPS better reflected changes in stock
prices than BVPS. After implementing Standard No. 15, accounting information explained stock prices
less effectively than under the previous accounting standard, with BVPS showing a stronger correlation
in explaining stock price changes compared to EPS.
Keywords: Value of Accounting Informaticon, Book Value Per Share, Earnings Per Share, Financial Reporting Standard Mo, 15
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Model MVPS BVFS EPS
MVPS Pearson Correlation 1 0.489" 0513
Sig. (2-tailed) 000 000
BVPS Pearson Correlation 1 Q.232*
Before TFRS 15 ; :
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Sig. (2-tailed)
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Sig. (2-tailed)

v+ ** deddymeaifitsedu 0.05 say 0.01 addy

st 2 Sieseianuduiudseninius
wWisuiisudeyanouuasvatliuinsgiunisneay
vy aduil 15 wuiwisaesiaanan fusitlily
nsAnn@alaun yarmmayBievu (BvPS) Mlssatu
(EPS) annseinnevSenennsal stamanviwe (MVPS) e
TnsyadmmUnyivewiovurewu (BVPS) Alsgnd
Aovu (EPS) finnuduwusluiimmadeaiuduyas
AamserusiAmana (MVPS) fseduiod d 0.01 nam
lendleyarnulydvesifevusiadu (BVPS) way
Fnlssiasiu (EPS) tiuardamalispmmdmindiiaiy
windloyarwnuiySuasfousaiu (BVPS) uaziils
pipviu (EPS) anasardamalifmamdnnindanaiduiu

1 37 efiuil 132 mroms-fusmg 2567
WRuUITLnAdARAN®A

92

5.2 wamsiemeinannaauidam (Multiple Regression
Analysis) s wansevesioyainflumseiue
srmdnmindiitodnunuduiudsewinsdaulsind
dayamatydnemslefidniwinnevionensaivie
pBuisnswasuuassasseudnning Wisuidoy
TouaTEwi el wA.2560-2561 (faw) uazeaal wa.
2562-2563 (M&1) uanalum1saR 3 uas 4 dail



UNADJINDTY

nrumdeyRlnuBnavisinasumssviumvmsiVu aduA 15

a3l 3 wanisdieneimasansovesfayanatiy@lumsesueewdnning Wisuideusswinnsld

Y e w e - ol
NWﬁﬁﬂ"l'Hﬂ"I'ﬂ.lEQ‘EQUULFINTIUT'I'Iﬂ'ﬂll"lﬁ'iﬁ"luﬂ"I'i'ﬁ"lﬂﬂ"luﬂ"lw'lﬂ"l'ﬂﬂu auuy 15

R R Adjusted Std. Error of Durbin- F Sig.

Square R Sguare the Estimate Watson
Before TFRS 15 £H38 408 406 31.44231 2120 293476 000
TFRS 15 600 360 358 32.18831 1.967 239.692 000"

=l
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Unstandardized Standardized
Model Coefficients Coefficients t P-Value
B Std. Error Beta
(Constant) 0.638 1.502 0.428 0.671
BVPS 2.537 0.176 0.391 14.419 0.000**
Before TFRS15  EPS 11.044 0.708 0.422 15.591 0.000**
(2560-2561)  Sig F-stat 0.000**
Adjust R2 0.406
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B Std. Error Beta
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Adjust R2 0.358
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