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Abstract

The objective of this research was to study the effect of the value of deferred tax assets and liabilities
in accordance with TAS. 12 Income Tax and the market value financial institutions in the Stock Exchange of
Thailand. in terms of relationships, effects, and variables. By collecting information to study from the
financial statements. Notes to financial statements And the annual report for the year 2018-2022. All the
samples of 40 companies were studied by collecting secondary data. And descriptive statistical analysis
was used. And inferential statistics.

The research report found that deferred tax assets. affects the market value in a positive direction
with the market value and deferred tax liabilities Affects the market value in a negative direction with
the market value. The decision coefficient was 26 percent and when the factors that affect the market
value were analyzed together, it was found that deferred tax assets capital value Return on Equity Dividends
Equities Interest Rates and job search services by the private sector or state enterprises results in a positive
direction with the market value at a significance level of 0.05 and deferred tax liabilities and the business
size has a negative effect on the market value. At a significant level of 0.05, the decision-making coefficient
was 71.20 percent. At the same time, the stock price index in the stock market economic growth rate and
the country’s crisis does not affect the market value.

Keywords: Deferred Tax Assets, Deferred Tax Liabilities, Market Value, Financial Institutions, Accordance with TAS 12
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- AEnduNUSITIay (Negative Correlation)
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MlATEviNIsaAReeNYAn (Multiple Linear Regression)
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aeRuldsedaTyd auuesgunstydatud 12
FesnBiuldfuyadnainvesnguanitiunisiiuly
AN NNSNEurUsEINAlNENISANBIANUFURUS
uarAunInduauiaunBiuldsefatnyd auannsg
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ssanvesiuUsililunsinend 2561-2565

Fuudaya (N) AN e Aady drudsauu
N = 800 (Min) (Max) (Mean) (s.D)

faudsnu
yar1man (MTB) 0.2000 267.5000 27.0990 455712
fuUsdesy
AunndneRulasesinUnyd (DTA) (luuwm) 0.0000 1,206,849.3000 102,281.9491  214,084.5809
wihgunBtuldsesndayd (OTL) Gluum) 0.0000  680,200.0000 23,643.5768  77,715.8412
faudsAunu
YUIAAINTT (Size) (1) 20.4000 29.1000 24.1080 2.3063
YUIAYAAYU (Capitalization Level) (#) 19.5000 27.1000 22.9040 1.8021
dnsduranauwusdLYeteNU (ROE) (W) -40.8000 35.0000 10.0670 8.6428
Rutura (Dividend) (Um) 0.0000 7.8000 0.9460 1.5312
AsEnsu (Equity) (Wuum) 0.0000 17,912,400.000 645,68.8244 2,143,692.8472
srtisavulunaiandnning (SSET) 1,125.9000 1,776.3000  1,569.4750 162.0283
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ssauvesiulsldlunsAnend 2561-2565 (se)

Fuudaya (N) gn gedn Alady daurdvauy
N = 800 (Min) (Max) (Mean) (s.D)
fauusaaunu
gnsINTAULIMAATEEAY (GDP) -4.5000 0.2000 -2.6400 1.6906
é’mwmamﬁyﬂ (Interest rate) (%) 3.0000 28.0000 7.4460 6.3128

PNAT197 1 NANTIAT IR RTINS
800 Yoya uansliliuradinl 25612565 yaAnann
nguan1tun1siulunaiandnnindurisszmalng
Tnefianadowinfu 27.0990 + 45.5712 &wum

fuUsdasy A 1) Senmsaunindnmelulasesnial
nguan1tun1siulunaiandnnindurisszmalng
ﬁﬂ'ﬁLa?{ﬂﬁum%’wém@ﬁulé’iaﬁﬂﬁ’zy%whﬁu 102,281.9491
+ 214,082.5809 WU Wag 2) MU SRule
sofnUnd nduandunisulunatananning-
witUszmalnedanedondaundiduldsesnded
WU 23,643.5768 + 77,715.8412 Wuum

fuUsAIUAN 1) YWIRAINSINAUNIHETIUNGY
aodunmsidulusaiavdnninduiUszmalneanade
YUINRIMTANAUNTNGTIINAU 24.1080 + 2.3063 1
2) vwnyamunguanitunistulunatandnning
wislszalvefiradevnayaryuwiniu 22.9040 +

a

AN5199 2 HANTIATITRAD AL

1.8021 Wi 3) HamaUwnUsBEWRaUNGgNaaTUN1SRY
Tumanamdnnindususeina eadesasmansuuny
siodugfevuviniu 10.0670 + 8.6428 i1 4) Ruluna
nauantunisdulunaiandnnindunsUssinalned
FinAuRUtuHAWNTU0.9460 + 15312 UM 5)Agansyungy
andumstulunaandnvinduissemalnedanade
ATIENTVIUYINAU 645,968.8244 + 2,143,692.8472 UM
6) sviisamulusaavannindnguanidunistuly
paandnninduisuszmalnedaiadedviisaiu
Tumaavannswdwinnu 1,569.4750 + 162.0283 U
7) gnsnsiulaniaasegianguanitunisfuly
amevdnninduissenalne danadesnsnuivl
ynAsHERAYTU -2.6400 + 16906 Whuae 8) Shsnenite
nauan1dunisiulunaiandnnindunalseinelne
firadesnsnenids 7.4460 + 63218 um

seyuulngdinseiiuvanduiusvasiuUsildlunisfinud 2561-2565

MTB DTA DTL SIZE Cl ROE

DIV

OpC SSET  GDP IR CRI PUB

MTB 1

DTA  0.503** 1

DTL 0.234** 0.615%** 1

SIZE 0.535** 0.742** 0.527** 1

Cl - 0.555** 0.755** 0.537** 0.972** 1

ROE 0.283** -0.009 -0.036 0.183** 0.158** 1

DIV 0.679** 0.290** 0.143** 0.415** 0.422** 0.218**

OpC 0.563** 0.704** 0.417** 0.544** 0.570** -0.074*

1

0.396** 1
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MTB DTA DTL SIZE C  ROE DNV  OpC SSET GDP IR CRl  PUB
SSET  0.043 0049 -0.022 0006 0006 0056 0.036 0014 1
GDP 0028 -0.074* -0.018 -0.023 -0.056 0013 0062 0000 0393* 1
R 0336™ 0045 -0.036 0149 0120 0303 0068 -0076* 0009 0011 1
CRI -0031 0078* 0006 0025 0057 -0.021 -0077 -0.006 -0.455* -0.913** -0.010 1
PUB  0.042 -0.465™ -0.324* -0325" 0326 0042 0045 -0.086* 0000 0000 0044  0.000 1

Y

»Funusiitodfgiseau 0.01 = 99%  *duiudiidudAgyNseau 0.05 = 95%

NA5N 2 NaNFRATardITUSTRIY 2561-2565
sENIeINUIRaTy dudsmunagiiulsaluny

fauduiusyariduninduagniduaiiiuld

sodiatiyd amanesgrumstiyTadiuil 12 Sean SRl fy
yarmatnvesnguan tunisiulunaiananning
uwisssmelnganunsoagUldwsil
sENNILUTDasE Ae dunswdnBRulasesndnyd
Tanuduiusiuduusenu Ao yadnain A1R = 0.503
Tnedtuddyseau 0.01 Falaruduiusludeun
sywineiulsdasy Ao viaunsuldsesndad
Tauduiusiudiwusniu Ae yarmana A1 R = 0.234
Tnedtuddyseau 0.01 Falaruduiusludeun
FEMIWILUIAIUAY Al YUIANANTS Sanuduniusiv
FLUsINY Ag Yadmana A1 R = 0.535 laeildudfny
s¥u 0.01 Faflarwidiusludauan
FeIEILUIAIUAY Al YuAyaAYU dRuduius
fuMLUIAIY AB Yarwmana A1 R = 0.555 IneililedAny
5¥u 0.01 Faflarwdiusludauin
FENIFMUTAIVAL FB BRTIEIUHARBULLADE I
Aeeviu liAnudiusiuiulsnu Fle warnann R =0.283
Tnetuddyseau 0.01 Falaruduiusludeun
JEnieUsAIUAN Ao Rutuna danuduiusiv
fuUmY Ae Yarma1a A1 R = 0.679 laeildudfny
5¥u 0.01 Faflarwidiusludauin

o
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A15197 3 HANTIATIVAdAReYNY TngllATERluUnnne e ALl TBaTEUALAIMUTAN NIlE

Tun1sAnwl 2561-2565

Model Unstandardized Standardized
Coefficients Coefficients t Sig.
B Std.Error Beta
1 (Constant) 16.206 1.536 10.551 0.000
DTA 1.231 0.000 0.578 14.980 0.000
DTL -7.174 0.000 -0.122 -3.169 0.002

*FuRuSTiTed @y Tiseiu 0.05 = 95% R? = 0.262 Adjusted R? = 0.260 Sig. = 0.000

991397 3 wAaMFIATIEanaeEITmAMEY
2561-2565 Anaaun1sil 1 A1 Sig. wirifu 0.000 waneindl
fuusdaszetiion 1 6 EunindmeRuldsednleyd
viaeniaundduldsesatad) fawnsoesuienis
Wasuwaswesyammandisgdutioddny 0.05 Sl
Fudszavslunsdnaule (Adjusted R wirifu 0.260
wandliifiuindunindstuldsesatyivioniau
mEduldseRadaTannsaeiuienisivasunlames
yarmnanlasesay 26.00

duninduazviaun@iulssesndylmumnasgu
msddatuil 12 FesnSRulddmadeyadinain
vasnguantumsdulusanandnninduissemelne

o

a
I
denasioyarmaaaiamasedflludeuin Nsedutddny

¥

0.05 namde oaunsndn18lulasednvaTiutuay

NaUN1s7H 1 wansdunsndngidulasada

v

denalviyarnaiaindutuiy uaenldun18lule
sodnUnylanas dewadeyarinainiianianseiudialy
a A v v oo o A v Aa Aa vy
BeauiisyiutudAny 0.05 nanfe dmildundiuld
sornUnyianasazdwmalviyarinainaziiudy

v

4.3 myAnwdunsnduazuiidun8tulasesn Uyt

v & o oA - a a v
AuN195gIUNIsTYTatun 12 1Seen18iuliuay
fuUsmiunu deuareyarinainvesnguanItunisiiy
Tunanaunannindumauszmalng dnan1siaseiada

Beayanu Iagdasgikuunnnagianyaeiail

M1TNN 4 HAMTIATIETEDATEEINY IneTAT LAk UUDAnRETINIANYRIILUTBaTY MuwUsmuuarfiuys

A AdlunisAnund 2561-2565

Model Unstandardized Standardized
Coefficients Coefficients t Sig.
B Std.Error Beta
2 (Constant) -135.085 21.779 -6.203 0.000
DTA 5.466 0.000 0.257 6.217 0.000
DTL -3.404 0.000 -0.058 -2.352 0.019
SIZE -6.504 1.654 -0.329 -3.931 0.000
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Model Unstandardized Standardized
Coefficients Coefficients t Sig.
B Std.Error Beta
2 Cl 10.017 2.157 0.396 4.644 0.000
ROE 0.585 0.111 0.111 5.273 0.000
DIV 13.173 0.671 0.443 19.626 0.000
OpC 4.788 0.000 0.225 7.287 0.000
SSET 0.005 0.006 0.019 0.904 0.366
IR 1.948 0.148 0.270 13.166 0.000
CRI 1.750 4513 0.019 0.388 0.698
PUB 42.980 6.922 0.147 6.209 0.000

°

*FuusTitedndayisesu 0.05 = 95% R? = 0.717 Adjusted R2 = 0.712 Sig. = 0.000

9NAT197 4 wamFTgannosidanvanes
Y 2561-2565 MIwaunI1sfi 2 A1 Sie. Widu 0.000
waneindfulsdasensemilsniuauegetioy 1 /i
(FuUsdasy fie FunsndnStuldsesataivioniau
m#duldsedatad fuusmuan Ao vuinfanis
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