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Abstract

This article aims to analyze the impact of the global energy crisis, driven by the geopolitical
conflict between the United States, Israel, and Iran, on Thailand’s energy security. The study
adopts a qualitative approach, employing document analysis of international reports, policy
documents, and academic sources to examine the interconnections between geopolitics, global
energy markets, and Thailand’s energy structure. The findings indicate that tensions in the Middle
East have increased risks to global energy supply, particularly oil and liquefied natural gas (LNG),
through critical chokepoints such as the Strait of Hormuz. These disruptions have led to significant
price volatility in global energy markets, directly affecting energy-importing countries like Thailand.
Given Thailand’s energy structure, which is heavily dependent on natural gas and increasingly
reliant on LNG imports, the country is highly vulnerable to global price fluctuations and supply
uncertainties. The study further finds that the energy crisis has significant macroeconomic impacts,
including rising electricity prices, inflation, and increased production costs, which in turn affect
household welfare and business competitiveness. Meanwhile, Thailand’s policy responses have
largely focused on short-term measures such as subsidies and price controls, which are insufficient
to address long-term structural vulnerabilities. This article argues that the energy crisis is not
merely an external shock but a reflection of Thailand’s structural weaknesses, particularly its
dependence on energy imports and limited diversification of energy sources. Therefore, Thailand
must undertake comprehensive energy policy reforms, emphasizing diversification of the energy
mix, reduction of LNG dependency, acceleration of renewable energy transition, and strengthening

resilience against global energy market volatility.
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lan (U.S. Energy Information Administration [EIA], 2024)
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siAluszuuLAsUgia

2.2 nguianuidsamagiisganans (Geopolitical Risk Theory)
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wdunslauflassaifiugundsny viennuidsweidunisouds W Youavsesye Seiidndinns
YUAINAINUIIULNVBILaN (EIA, 2025a)
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dulassasnsiiuguasiidnuasdunaslaniudadugs Taedoyatiussanamidluiiveansd fe
sysuvIAman  landewinuteiuausesye (EIA, 2025b) FauneAun mmhjﬁuﬂﬂugﬁmﬂﬁaﬂdn
gunsndwNasiasnA Aesssuvamal lusgaulanlaviug
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A arasnatn” (Market expectations) sleanudsdluauian feiiu ufnsvgnusinvesgunuagsilal
AnTuase iﬁmwé’wmﬁmmsaﬂé’uﬁaqqsﬁumﬂmmwLLu'uauLﬂmashmﬁm (IEA, 2025)

2.3 mqwﬁmiﬁaww (Dependency Theory)
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2.4 NSOULUIAANISILASIZH (Conceptual Framework)
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Tunseuil “asmsu” ﬁmﬁﬂﬁlﬂuéf’gmzéju (Trigger) AinolhAnamulduiveuluszuungdaulan
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d9Au (Bank of Thailand, 2025) ﬁwﬁqmzé’ummﬁﬁL%ﬁmmmimauauau%aﬂUmmm*‘f’Juﬁ’gﬁwumﬂ
Ussmrannsadnw “mnudunmediny” innteiiieda dufunseuwnanilswheesunei Ingm
wasunaesuilidudionmnsaineuen  widunssuiumsdsassaiefidenlosszminegd
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3.1 89ATIUAUAANANAIIIU (War and Energy Markets)
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4. Tassadranassuvesine

Tassahamdsnuvesszimalnglutiagiuasvieudnuazdidny 2 Usens léun (1) nsiewnnfe
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Planning Office [EPPQ], 2024)

4.1 lassadranasanulng (Energy Mix)

spuunaIuTeIUssmAlnefidnuae “falugudnans” (Gas-dominant system) Ineiamizlu
mansudaliih  dsiesssuridudomdmdnludeduguilefoufuumdmdnudy - doyaain
AMZNTTUNISAAUNANIU Energy Regulatory Commission) szuiiesssumnddenadunmaandsan
wdnvesnsnanlninelusssusnnnines milwesidmantaue (Energy Regulatory Commission,
2024)

4

TassadadananildeldiuTeulusummubaveuazdunuluein lasiangluiniivssmalneds
ansandnfisssunAnneniveldlusinags  edslsfnuilouasinlulssmaiuanas ANy
Isussufananlsivasudu “anuidsadslasaine esnssuundsnudnsiianidlussiugslag
lifinsnszneuvdamdanuognafioms  uenanidnduvemdsnumyuisulussuudieglussdud
inTuusdiliannsanaunuiesssumildodedited i dwalilassasranasnuveslnedinsd
Snvariondomdmloadadundn (Ministry of Energy, 2023)

4.2 nMsAANYEISUALMAT (LNG Dependency)

nildlunnliddguesssuundsnulvefensifisduresnisindn fesssumiva, e
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(Eneray Policy and Planning Office) wanslififiuinsinanisidnfnasssumiman vedlvefistuses
fodfnludroded 2018 warduultufiutuseiies (EPPO, 2024)

mMsfiamnfesssumimar  vlisandlvedoulastunarandanilaninenss Tnsanignan
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Lﬁuﬁuwum falunidufesssumAmadadundinuiidosodelasedeiugmans wu aniiu-
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MsflenfngsssunAmadlussiugiafiunnudssiessuundanulngluriunvewanalanilliuviuey
(International Energy Agency [IEA], 2025)

4.3 Anudsudalassadn (Structural Vulnerabilities)
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Usgmsusn  msienmsidmdanuluszdugainlissmalnesidedialunismunuguniu
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Wé’qmuiuizé’uqqLﬁaLﬁﬂuﬁumﬂﬁﬁwé’amuﬁwm (World Bank, 2024) Jasnganuin nsiasunlas
lupaalandsdmansenusolnalaenss

Usemsfiaes anuseulmrenamdsnulandwaiessuuiassgianmelulsema lagianizen
Ihuagfuumandn  lesnfesssuridudomdmdniunsndaliih  desafeniefie
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Vlzqmﬂﬁqiﬁml,azﬂﬁmwu (Bank of Thailand, 2025)
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dalsune  lnglangfesimmninasfimsssunivan  daduunundnuesssuundanulng  usl
Tassadidananagiilsyansnwlunmzund uindunanedugasouddylutaiiisingandsemilan

uneanuiinaueh “Ussndlnefienudngunsdensienanmeuen” ifesinnisfianinis
thiduarnadenlastunaandsnulanagndnds fufunisiasuadanutunmmdanlusvezen
Fudusonjslugnmsusulasenmdsny  anmsflenfessseivas  uasfinanumannvaleves

wraanaau wiesuilatuanululdusulusunenegiadiussansnn
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5. NaNIENUINEIASIUAD NG

a a

ANUTAKEITENIENTTRIENT Basea wavBusuliladmansenuseusemalnelaunseluds
N33 wdsraegelitud Ay “nalnraandnulan” Fadeulesiulasaimdanuredlneedig
fn%s Tnswargmsfion Messsumiiuen wazmsdmanuluseiuas KansenuRinaamNTe
Aasenlaty 3 Tavan taud (1) s1enasan (2) Al uae (3) ieswghaumnia

5.1 91AIMNYSITUYIAAAD KAZANUNUNIUVBINAIN (Spot Price Volatility)

vildlunanszvuiitaauiignvesasasiudo  “anufuniuvesn  Aesssueidivar 7 Tu
aaalan Inaianzlunainanz( Spot) Sudunainfivsundlnefinsionifivdulugiomds dewinns
HANT5TTUNRLIUUTEMAaAaYaadIN International Energy Agency (IEA, 2025) Frisiuin Tudasdl
Aerufaefeamagfissmans  siafesssumilusaialanduuifuiougsty  fesinanala
LwduauvatUnIukarnsksiulunsdanmauseninUsemadiing Tngangluginiaede

elunindunainfesssumiuaddlanuseulmsie  “eumaniwesrudes”  wnnd
AANANEINUUNUTEAN naRewlRedililinimenveinueigumuass iwmﬁmmiaﬂ%’uﬁaqqsﬁuié’mﬂ
asAnninaifeafuautaendeveadunisvuds 1y vesuaugedye Jadudunsdfyueanisvuds
fgsssufial lan (US. Energy Information Administration [EIA], 2025b)d@wsuusewelng ng
Wiuduressafessiufivias dwalagnsee “Suyundanuvesszina” 1osn fasssumiman
Fudemdmdnlunsudelnih fuiu arudunuresmisldifiduiosssiulunanng sy widu
Jadeiinsenusoiasugialuaaning

5.2 nansznusaA lWiln (Ft Adjustment)

nMaiiutures gy Tnsnngingsssuniven  dwalaenssde “Arliin” vesUszane
Iy Wrunalnnisusualnilidulls ( Fuel Adjustment Charge-Ft) %ﬂﬁsﬁaué’unuﬁy@Lwﬁﬂumﬁwﬁm
Iihuidesnszuundalniwednefonfesssumiidundn desmidlunaialaniiutu AUNUNIT
naslwihozfiatunaluge  dwalienlifidunds gﬂﬂ%’uLﬁwﬁmﬁaazﬁauﬁunuﬁuﬁﬁﬂ (Energy
Regulatory Commission, 2024)

TudsiiAningendanu Sgunalnedinldinsnisunsnues Wy nsgavueliin vienisnde
510 leussmEansEnusiaUsenvy  egslsfinuanasnisdananidesidalusrerenn  iesnn
AoliAnnssmemsads werliauseudlelymddasamesssuundsnuldnoi mluihdady
“fudsnane’  Adenlesseriemanandsulantuiasugianelulsuna  lngasviounansznuves

answseUszrsueg 1 luussau
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5.3 NANTENUABLATYFNINUAA (Macroeconomic Impact)

wanNNaNIENUlUsEAUNGIULEY  Ingandanuddmasaiasugiaunniavesusemelngly

'
a

waedin nslanie “gns1dwile” (Inflation) Wag “@Auyun1sNEn” (Cost of production) NstisTUYDS

FIAnAsudraliRuunEalunreranssukazUI NS iLTY Wesnnndsnududadeiugiuly

]

v

msuianssumaasegia  iezdunmsudn nisvuds wienisliuinis  dwalisiaduduay
Uimstunltiudfiutumalludae (Bank of Thailand, 2025)
Tududuesnmdsnuiailussdussnavddyrewisiisnguilan  (CP) o dlesn
w¥sudiuty dondmaliszduiuilelnemuvensumaiiuiu Jsenansenudeiaiosninmiassugia
wasuleuienisdy Belunirdunanssnusinanddignuae “deriudugnld” (Cost-push inflation)
namFematiiutiuesiumundinuargndsludimaauduazuinislunatsniedin dmalvirinses
Tnvosszrsuiingitu wavanidselussuuiasugia lnsasuasasulungfusennandlddamanssny
soussmAlngrunalnvesmatamdslanegidaay  Ineduananufuinuressna M

Wi Bederastiornlnii wazvesludirsugiaunnaluguvesduiienasiununings

a 24

6. AUUSIZUNLTILATIE519

wiiMngenasnuanasnsuazsdutiaduddgiineiiinmuduniueswwatanaanulan uelu
nstiveslsemAlng  NansenuNguLsllaineIn “aensuiiedng b’ mnusiieen  “lassaing
wasumMelulssne” IldnwazUszukasttulesiuaaIalanadwands Na1Ime NN

v & =] « ¥ ] A a Y o v a 1% [ Yo o X

wih i Juiies “fdusa(Accelerator) MUnkedodnindalasaasevesssuundanulneidaaudwu
uniFajiliinneianuunsunainaiiiy 3 88 loun (1) nsieniesssundluseaugs (Over-
dependence) (2) MIVINANUUAINVAIBVDILIAINAIU (Lack of diversification) ka (3) AN
99UlyU1ENWE U (Policy rigidity)

6.1 AFHININELUTUUUULAY?

v A

lassasnmasnuesUssmdlnedianuvardrfyfonisianAesssugfduwramdsunsn

o

lnganzlumenisdalii  Jsisssunaldadnugeiigaliefiouiundanulssmdy (Energy

Regulatory Commission, 2024)

Tuefnnisiisniesssumatedudelauieu WewnUsewalneausandningainsilnels
Tuduyuideudaiuariiadosnm  sgdlsimudevsinailulsemeanasegnsieiiios  Taseaing
g ! v o “ Son 8 “ ! ” Y S = & 2 s 4d
Aananlaionnn “qaude” Wu “gasewu” voeseuunasu nsissuuliihienwemasinienlu

[y

g MnlvAnANudEeTasyu (Systemic risk) nd1Ae MnAANLRUNILlUSIAMIBRUNIUYES



NFETENINGINITUIMSUALTIA VN 2 aduh 2 (WpunaN-Ganaw 2569)
The Interdisciplinary Journal of administration and business Vol.2 No.2 (May- August 2026) + »"1 | 43

A doudimansynuseriszuundinulaesauegrmaniastlld Faunndnminssuuiiinsnseanoumas
wiuemanvany Belunintunsiiuiuresnsid Aesssuaman  iienaunuinglulseme
Solyanudsssinanndoulsstumaalaninniy dssalduszmelnedanuseulmiennusiuanuyes
sinasuluszauana (International Energy Agency [IEA], 2025)

6.2 NSVINANURAINNANYVDINA 19U

v A

Snvilamiddasadefidfyfe  “nmsmemnavanatsresamday”  Tnsaniznis
faumdsumyuisuidegluszduiiadleisuiufnennusiinussmalnezilouedauaiy
wEsumsudey Wy nEnuLaseing ndsnuay uasiina uidaduremdanumailuszuulii
geldieametiazannisiianfsssumdldegafituddey (Ministry of Energy, 2023)

fodrdndsnaruinannanetihds Wy Tasasmanslinfidnaduuannelg) dedingu
Tassadeiugn  wazenalideidemonlovedaaundsnumadon  dwalinisudsudumdsn
(Energy transition) waslnasuiulustnsrsailuregll nMsu1RANUREINTANEUBILAEINSINUYIN A
Usznelne “anudameusn” (Low resilience) soingandaanu nanideideunasndsnumdnudayi
ey Ussalivnadensidalunisuius  Seheannussnefifinnsnszansunamdsenuegng
nainuaney

6.3 AMULTIRIVBIUTHUIBNAIIU

venantadesulasaiondanuds  “anuudsmeslovie”  Adumilsiadeidue
Wywuwesssuunainulve  lesanisluiudygissesenuaslasiasunsiiuguws ssuunaanu
voslneddnuaefandayissezen (Long-term contracts) lunsdammdsiny Seuagdivadrsnny
fuadluszezen  uifannrudangulunsusudseanunmsnifidsunlasediemnia wu mnudu
HIUTRITIA T URAAlaN

Tunsdivesfasssumimer  Ussindlvediiduansseremuaznstslunain spot dslugasii
swmwé’wmﬁ'uqﬁu Siidedrialunsusudsuumanindwietoulvuesdyan dealifuyundany
utuegnavanidsdlalld (EA, 2025)

uenanillessaaulsuendsnuifidnuuesuauduasiienududon  Swhlinisdadulads
wleviedenuad  wagliawnsonsuaussdedngalaegaiuriad  lngaguanunUsgunvesssuy
wdaulvedldiAeantadoneuen wu awswifissesiafes widunaan “laswadanely” i

ANYULNINWTBLNAITLALGE VIAANUNAINNAEVDILABINGIU hazdUoINNAn1uUleUe
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7. MsnavaUadsulyugvasing

Melausunvaringamasnulanainanutaudenneniisgenans Sylnglaniunnnsnisgs
ulgunaliieusnnmansenuilussezdulayseese 1 981913 AANUANBULTBINTNDUALOIAINAT

axyiouliiudans “Anuasnsalun1sdansinga” way “dodnimdalassassvesulouiendsnu” Tu

'
a0

nadefumsinneiuleueiaunsouisesndu 2 s Tdun (1) wesnsssezduissaamanseny
viuil uay (2) insnsszogeniuiulasaandsnvesseme

7.1 1NASM5328E&Y (Short-term Measures)

Tusvozdu Sslveldlnmsniavdn 2 Ysens 1dud nsgamyusia way nseuausAie
UssHansENUINSst wesamdsulan Tsamealifuassening

WnsNsEAYUluNUImMAIAYLUNTaNN1TEAIATEITNTDIUTEM VULALAUNUTDINIATIAA LAY
Spiunsnusfiorraenisuiuiuvesaliiiiiunalnen wihuusiufsaerousumudomasilifuiy
(Energy Regulatory Commission, 2024) Iumwﬁﬂ’amw?mmfw‘%aﬁazaamiﬂ%’usﬁuﬁﬂWWﬂLLUiﬁu Ju
m‘%'aaﬁaﬁﬁggﬁ%’gﬂlﬂumi%’ﬂmLaﬁmmwmqLﬂi@gﬁﬂuizazﬁguuaﬂmﬂﬁ Sydaldunnsnismuausian
NARUUIUTEAN LU ﬂ’li‘U‘%‘wﬁi’]mi:l;’lﬁluﬁhuﬂ@ﬂﬂuﬁ”lﬂm%jaL‘Wafl iletoafulaflsmmdanudssin
Wdwfuslnmegneminguiull

agnalsfimumsnsssezdusinaniidesind fy nanfe Wuilesns “avasnansznu” Sl
nsudledgmiidasadne Snvedaiensemanisadlussezen wazendndoudyaasmamndany
Tumaim (Bank of Thailand, 2025)

7.2 4n3N195282817 (Long-term Strategies)

Tuszozen FlneldmmunuumaleuisieamuiUseUsres sy UUNASUAT 2 LUWNg
wdn MwA NMsAeurungsaIU (Energy transition) uwae gNsANANIANwsITUVIRMME (LNG strategy)

Usgnsusn madsukundsmudusummsddylunsannsfionidemaaeada Tnsans
os35uvA WleuredainayeduaSun SN nunyuley 1wy NRIULERITANYG NENIUAL kaT)
1A el nvatevesaasuLaTanmLIABsINANLRURI UYBIRaalan (Ministry of
Enerey, 2023)ag3bsfimunisilasurnumdsnuvesimedundyfudosdanatsusens wu arundeu
yodlassadieiiugu seuvaeds uazdediadunisamu FuilFnafiudadiundsemauienduly
agnrveluroly

Usgmsfiaes gusmanifesssunamer  Wudnvilsesduszneudfguosuloviendsnlne
LagSENe1e1UNTEABLUAIGT ANY5ITUY IR LLazLﬁmmm%mjﬂumﬁﬂmwé’amu ﬁgar;hué’aump

& P o - Y vl
izazaﬁaLLazﬂﬂiﬂiaiumaﬂﬂLQ‘WW%(Spot) LW@IVﬁ"IQJ"ﬁﬂi‘U@J@ﬂ‘UﬂmﬂJNuwjumaﬂmaqﬂiaﬂlﬂﬂmu



NFETENINGINITUIMSUALTIA VN 2 aduh 2 (WpunaN-Ganaw 2569)
The Interdisciplinary Journal of administration and business Vol.2 No.2 (May- August 2026) + »" 1 | 45

(International Energy Agency [IEA], 2025) agidlsfinuensenansainandsnsegmelddedninves “n1s
PN NANIAD L TNITNTLABWAAIUNYT LAUSLNANYTIAIADINININAIANYETTUTIRWMAT  ban

Jundn duiligindianudeswonistenaauenaglusysivas

GEYY
dy Y (3 a (% Y a g 17 !
unanuillaiiaseinansenuvaringanasulanaegliusunvesrnutaudesening
anigowsni dasea wazdninu lnedliiiui Anudunurewaiandwulan lnsnwiziiiukey e
sTIUYIAMET  IadwmansenusieusemalngegedidudAg Malusiuiunundsnuy i wasiasugia
unnIndeAuNUdAIeIUNALAD ANUIUTIEURUBIUTEImAlnedlafnan “eansin” IesegaAe)
1 & « 2/ [ 9 = 23 a o £ LY = [ o/ =
willuraan  “lassafandany”  Asnigsssumdvaznisdndiluseivas feihlivsenainng
goulnironNUHUNILTDINAALAN
o & St A o v (Y =] ! < =
AatiuunANulidEududaiauenanitsenalneinnuuszuson1stenanaieuaniiiedan
lassamasnuiiannsdidwaseulesiuaainlanagednde Tuusunanans  NInauauandy
wevgvedlnglutagiu uwlagaunsavsanmansenulussesdula uideldiismalunisudlodaymias
Tnseadaluszezeny Usswalnednludosindu “nsufsiuloviendnu” o819939de Tnegadunis
NITUUMAINENIY  AANITRINABETTNNAMAY  1SIMSUReuRugnasumuley  Lagiiy
ANUEINIIatuNITTuiiaAuIngandsulusuan
Y A o Y a8 1A 2 v a oA = = T & a
nenananuuamangsnuiliesseiauuasegiavisewmalulag mnuwadu “Useaui
gNsansvessy”  Mnvtedlaenssiuanuiupsestsamelussezen  wazdndudesldsunisdanis
1 [ U
aguusruunadadu
darauaigeuleuny
IINMTBATIElATEIImERINvednelasnansenuIINIngandsulan unanuilauedn s
a 2/ o v o x ¥ ! ! « a a 2/ 9 '
ieRuaseANnuiuamduIluseailld  “nsufsuiddlaseaing wnninisunlulymianie
i lnganunsoasutaiauaieuleuiglaly 4 wuavnaman il
U3EN19U3N N1INTLRLUMEINGY (Diversification of energy mix) Aastlugnsenansmanves
Uszindlny ieananudssainnisianiiomndsinge Inaamsiesssuys Sgasdasunisamu
Tundanumadion WU NANIULEDITAS WEUAN UagndanuTng augiunsimulasiase
MUY LU STUUANNUNGNIY (Energy storage) wazszuulasetngluidanies (Smart grid) iveviiy
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Usznsiiaes nsaan1siiant fingsssunn@mial (Reducing LNG reliance) 3ndusinsaniumiug
AunsUsUlATIEs 1 asnululsEne Tnemsiiudndiunadsnuindnlameludseind Lasnseangkrad

o/

U7 AwsTIuyfmen LﬁaammmLﬁmmﬂgﬁigmam% uenaNi AITRATUIUTUANRARTENINTYRYN
szpvgnuarnstoluamaaIne Weiiineudavgulunisuimssuu

Usenisiiany n1sisan1siUAsusnundaa1y (Renewable acceleration) Wuiladifyvesnin
funwnandsauluszezem Tnesgesuiudsaleuisuasngsudouiiiedetenisamulundsny
vaudou andedrindunisdeudeszuuliin uarduaSuunuimvesmaensulazaniIieuluns
WARNE391 (Distributed energy) F995HIHANNTLUBITTUUNGSUUUUTIAUE

Usznsiia mif{'fmé?ﬂLLazﬁ@umﬁé’qﬁﬂimwé’wmﬁqqwﬁmam% (Strategic energy reserve) \Ju
dosfleddylumsiufiofingemdinuszesdy  TnsawelunsdifiAnnismgarsinvesguniuan
setsana nsfledidseniiunasfdlussiuiifsmesiifiuanuannsalunssulledy msden
MNMBLENLATANANLEUKILTEI A LS AL Tnesuudtoiauadadsuemaiaiiunig
Wasuulasdlassaavessruundanulng efiumudangu anmuiuszun uasaduaiiin

Fuaandsnulusseze?
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