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Abstract

This academic article aims to analyze the impact of the United States’ tariff policy
under the “America First” framework, which was initiated during the administration of
President Donald Trump and continues to influence the global trading system today. The
focus is placed on examining its implications for the Thai economy, which is highly dependent
on exports and deeply integrated into global supply chains. The study applies theoretical
frameworks from international trade theories, including the theory of comparative advantage
and the theory of protectionism, as well as the concept of spillover effects and trade diversion.
The analysis reveals that the U.S. tariff policy affects Thailand through several key channels.
In terms of trade, Thailand may benefit in the short term by serving as an alternative export
base to China. However, prolonged uncertainty poses risks to investor confidence. In terms of
investment, Thailand has the potential to become a new manufacturing hub but faces rising
competition from other regional players such as Vietnam and Indonesia. In the financial sector,
the Thai economy experiences volatility in the value of the baht and cross-border capital
flows, driven largely by external factors. This article proposes policy recommendations to
address these challenges, including the promotion of high value-added industries,
diversification of trade risks through new free trade agreements, acceleration of infrastructure
development, and the enhancement of competitiveness through innovation and human
capital development. These strategic directions aim to strengthen Thailand’s resilience and
adaptability in the face of ongoing changes in the global economic landscape, ensuring

sustainable and stable long-term growth.
Keywords: Impact, Tariff Policy, United States, Thai Economy
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wiutennasnisfuuuniniA (Bilateral Trade Agreements) wntu Tnelddsosesmansugia
Hurdosilondnlunsussqimsnemegisgmans

vsunsmanariibiiuiudlul - 2024-2025  ansgeusmazlilaldulouieimnan#lu
dnwaziguussuuud 2018-2020 usifidinainwinagnsmsunteuasugivlulssimaiuedosionis

o w

nsAvanvaeIULUY. edsradenainvesnsanlansgaideddsy Useinalnglugiugndunum



]
v A

FANTAVINGINITUITMITUALTIN UN 1 adudl 2 (nguniau-damay 2568) 6

9

o w

drfglualdgunmulan Fawdandeslulaanusenszitounsasugianiinanuleviewmant iy

v 3

ulanawazANULEed Beaglasun1siaTIziluaIuse lvaIunAINy

4.3n51ERHaNIENUsDLATYENa vy

wlaugimingvesansgosniladmansenusioiasugnalveriuvaisis  Iasanigly
vuniaswsRalneinnudenlssednedndstusruunmadilanuasiddsgumussvinssme Ty
spvdu Ussmdlnsonaldfulsdlominnmadulssmanadenlunisdsoonaudunudu Sagniiu
aBlusainansgs egdlsinuluszazemanuldudusunisnisiuasnisifiesszninessimadea
TAnANufunulumansiu TaslomnzdnsuandasusasnsinavesiunuseUssine

4.101UN15A

ulsugiumenBuazinnInsfindunansidy q vesanigowiniluiaed 2018 aufd
2025 dwmansznuseUszmalvelunanuaneii Tnsmeludumsdiuaznisamu Taildnuaeia
davinuarautusgifurasnauasUssnnaudn dnfulusrordulssmelngldsuuseloniung
Usgmsanmsivisniumniviasisiulasaheinddgunuiievandsmeianisn  Benifu
MnduMIu Megaumsiegumndnvesuidilugnanssudidnnsednd dwme uaziudIY
grusuiInIundaginaedeny fusenidedivmisemalng - duilfnsdseenvesingluung
yanpAudifinduluted 2019-2021 wasdiuwiltuueneddnadmdimstusvonssughalaniul
2023 (UNCTAD, 2024)

oehdlsfnunafluszozdudanannduussdsanunzns  desinmaisuulases
nszuamsfuazmsaslusIumesasasunsiininanusegdaluns “@esns” mnndins
ULty sEAVBAMNNSHANDENIYIISE BemanenAIIMIAUT UM SErinaTuRuansg
WasuwUasll  wunsuiuanm@viienisasamemsdiivl ) enuldiuSeuiinglasulugiug
Ussinanaunuorameliegmngt  uenanidifinnuidesiianisn  enaisunsindeududiiids
ansrandudeurioasduindinis “audud” (Transshipment) nulveriionauidssn® wiensdl
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dAyannIsuanina  leganizlugeamnssueueudlii (EV), wiinoudnwes wasndanu
aven Fasgunalnelandnduegnwsadeinuulouewrsygiaginn iasugianyuieu uasiasugiad
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daruaniaou

Foifnanumsalfaaieamensividegisgmans  dnasussn@deiiunumddnly
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Tunenduiumnanunisallangdsdyaianeunais 13esu1AINaansy (Fed) Usuansns

=
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5.4atauaieuleune (Policy Recommendations)
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99a3eguNTansUsElevin,s msatuayuiunidouazimmn (R&D) wavn1sasne “iam
winnssy” Asyuuinanionsesiunisamuaneiend

2. n3ANNEBINIAlagvtemLTdeiudennaunnTALER( FTA) Audszme
Tusie

Tuvuniiszuumsdmmaatienalsiuuounniy Inednduseausuansmansnisin
spysUszma Taemaisaasadmivieveietennassdiad  Aulssmaiiidneniwmansugia
WuansweIdng  annnglsy  Ussmelungiusennatsavienin - saufieanisldussleviann
fonnasiifleg 191 RCEP way CPTPP eghafiuuszansnw ilelananslysiuazanainuidssainns
Fawmaaiy 1w ansyy visedu deslaifuszna (Ministry of Commerce, 2024)

3. eiulasEdefiugunnisnnuasAtva msessunmstegiunasannniuings
Inedesendusyuulasassiiuguiidussansam veluunmseuunauouds (adafnd) wdnu we
frngaavnisy uaswaluladansaume Sgasissamululasnsegmseans wu salinieg ns
fanhidouauatiuna 3 uaglasstie 56 ilelaiudnenmussiuiiumasugiafiay iwu EEC T

naneldu “FunisuanusludvsaaldensTusaniesls”
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]

4. \duahsdannuainsolunsudeduieuinnssuagmsianuangd Tulangelid
weluladlduulasedunng  quiywdfetedvddyuesnsidulnszozen  fgmsufsussuu
ns@nwilvineulandegnamnssuuieuian  adeusuineege  warduaussuueaudng-
gaamnssuihausuiuegiadusyuu Wunsad “umingdelungnamnisy” iie “Inende
welulaigniaonsy” ueninimsduaduuinnssuuazanisndwlnesiunalonsdy ueuiond

waglasansuanzEUsENauN1IA 9 Wenseaelenanisiiulaludanadiunvainvaiy

GENL

wleuieAniuniinisivetansgawsn neldnseuninfneluinifeduneay (America First)
wazanasMItua S iunsreidosnfusaioussunsuilatad wiud IWadausensadien
Tuszuuiaswgialanegsiaiiles usfuFunlull 2024-2025 azAsundasluiesnnnsiasuulas
nensiloslaziaTusiaszinUssma  wifiameesuloueiijaunausslovinglulssmading

denaaziioursueuleawnddaunulan NMSANES Lagn1TAUTIINTULAY dmSUUTBINA

Ine@afisninisdeeanuarnisamulaenssainsisussmenduman WleUIEAINEIIAIHANTENUI
Manseandenlunaein Lidasdunafsserduannisidulssmamadeniunisndouas

deean vienansevuluszezeanaNLliniueuveInaIAlan ANUALNILYBINAIANTITRY |AENIS
wiaduinguusauluszauglinn  Usingnisalwanlazviouliiiufeenuuszuimeussugialng
meldlaseaafuiiemisunnumdonsazaingiduiuluszesenn  Ingdnlduseasausulaseasng

9

WTHENa IngiunsiauignavnssuNIyaa1Litgas N5e18ANUEEININNTA Ye1enaInlul K
N53AYITRANAINTTALES wazkEsUAT TR Ta USRI TUYRIUSEmARIEN AUy
1AT9AT9UIN WINNTTY UasyuuYYd
nanlagasluniseuanuleuieiaiunisnisilunasseiiiuanldldduiiesiosweans
wsosnsmaniUasuvity mawaldudygrafeuidaaui UssmdlnesesSumedisasedsdulan
Ao o QAI 1 < o s al Aa v o ¢ =] 1 A o o
IMaslAsuulategsIns nsmvuagnseansiseuney ddevied wavdangu Asnguadify

Tun1ssnwiadssniniazasisanudidulivnrsugialvelussazend
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