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ABSTRACT

This study aims to analyze the relationship between major football tournaments, football gambling behavior,
and money-laundering tendencies in Thailand. It applies the conceptual frameworks of the economics of crime
(Becker, 1968), behavioral economics (Kahneman and Tversky, 1979; Thaler, 1991), and expected utility theory
(von Neumann and Morgenstern, 1944) to explain both rational decision-making and behavioral biases among
gamblers and money launderers. The study employs a qualitative methodology by analyzing secondary data
from government reports, academic research, and related literature concerning the FIFA World Cup and the
UEFA European Championship (Euro). The findings indicate that major football tournaments serve as a
significant factor stimulating gambling demand, particularly through online channels, which facilitate the
circulation of illicit funds and their integration into the money-laundering process through mechanisms such as
the use of nominee accounts, investment in front businesses, and complex financial transactions. Moreover,
strict anti-money-laundering and counter-terrorism financing (AML/CFT) measures play a crucial role in
increasing the expected cost of illegal activities and reducing the incentives for money laundering. This study
contributes to a systemic understanding of the underground economy associated with football gambling and
provides policy recommendations to enhance the effectiveness of anti-money-laundering mechanisms in
Thailand.

Keywords: Money Laundering, Major Football Tournaments

CITATION INFORMATION: Hansakul, T. (2025). The Impact of Football Gambling on Money Laundering

Trends in Thailand: A Study of Major Football Tournaments. Procedia of Multidisciplinary Research, 3(11), 7

Procedia of Multidisciplinary Research Article No. 7
Vol. 3 No. 11 (November 2025)



(2]

> 1 ¥ a
Naﬂizﬂﬂ%’]ﬂﬂ’]‘iwu%‘l’!ﬁﬂBaﬁlalt%’l‘[%uﬂ'ﬁﬂaﬂLd%sl%ﬂizlﬂﬁlﬂﬂ:

1 1 LY o ¢ 1
ﬁﬂi&l’l%‘wﬂﬁitmﬂ?.l%‘i/!mﬂaa‘i’lElﬂ']i‘YI’J‘S%’lLN%Gﬂﬁmu

TUNHA AIRYENa’
1 AUIATHIANEGT AWAINTAWMINGNAY; 6680005229@student.chula.ac.th (FUszWutUTIUAA)

UNAALD
miﬁnmi{ﬁﬁ"@qﬂi:mﬁl,ﬁa?mﬁ:ﬁmw11z%'uw“'uﬁ‘i:mﬂammﬂw“wﬂmuafemmmiﬂ“ﬁmmu@ﬂmy WOANIIw
naniunaves wazumwaldumaneniduludzmalng lasanduntevuwiRamaassgmaaiarsyinss
(Becker, 1968) Lﬂﬁ:}gﬂ’lﬁmgwqaﬂﬁw (Kahneman & Tversky, 1979; Thaler, 1991) LLﬂ:ﬂQHﬁaﬁnﬂRIﬂ"nﬁ
A1@%I9 (von Neumann & Morgenstern, 1944) Lﬁaaﬁmymm"'mﬁu%L%amv;waLLazaﬂﬁmawqﬁmimad@ﬁu
winuazgWanidu maddpldsndoriTidigunw laplienzidayandonfnnnenuraminsnuniaig
WIBNITINT LLamiimmiuﬁLﬁm*’ﬁadﬁ'umsl,njw”uvﬂmuaaIaﬂLLa:‘vﬂmuaa%awﬁuﬂummﬁqiiﬂ (QB)
NANIANHIWLN mmjw‘”uvgmuaaiwmﬂmy'L'fluﬂ'eaaﬁ'ﬂz%m“’tyﬁm:ﬁuqﬂaoﬁmiwﬁu lagawzlusainig
paulail e'fiaL'é?a@iamimgwﬁw“uaaL?‘mﬁ@ngv\maua:mwﬁﬁjm:mumiwamﬁumuﬂavlﬂ@m 9 1w M3ty
vyguadift naasnulugsfiadanin LLa:miV‘hgiﬂﬁumamsﬁuﬁ%u%au wananit aasndasiuuas
ﬁsmﬂimmiwanL‘SuLLazmiﬁT@mL’Eunmﬁamsﬁamﬁ'm (AML/CFT) ﬁ'l,iam@ﬁuwmm%m”tylumnﬁu
dunumaninszaInMIndauazaausiaslalunsnaniu mifinmiltsasuaenudiladszunde
esimswgieldduidenlusiumaniudaues uanauaumamadaulomaiiesnszaulssamsnmaasnaln
matlesnuuazdudnaminanduludszimelng

ardan: mienidu, miudidunauaaanMIiiwud g

ﬁ'agamsé’w%a: TUNOA WIYRNA. (2568). Nansmumnmiwﬁwﬂmuaa@iaLLmMumswam’iu‘l,mh:mcﬂ

Tne: dnwaiens Ltﬂam”uvj@mamw BNNINATW AU 1A 0. Procedia of Multidisciplinary Research, 3(11), 7



(3]

VN

manswdufanssuidmndnlussannounagasniuu uiazduisfangnuns udaulnodwanen
:TamL“}T’]imluﬁﬁ]nﬁm°aﬂd'1'sashwiaLﬁaaLLazluﬁawn%awggﬂLLuu nnsnusasguianmdynIn TN
(2567) wuinludl 2566 Uszannsa 34.51 auan wiolszanm 63.1% vasdszmnsinevisnue dwgdnssuan
mswitu Tagdssianiflongega Tdun sanfinusisizuns wisldau wazmswiwlu voeidoadiu nmswiu
saulatldvmnomainmaii lasawizlunguiviuuazauiulna (21g 15-25 U) Aaiduilszanm 32.3% va9
ﬂﬁjumqff ezl unywABUNINNTY 58,675 A1ULMN sertauldinimanindldidwRosfionssuiianna
TR Lwiﬂ"al,fluﬁammmaLﬂiwgﬁaﬁﬁgamqaLL@:@Nwamt:"nmiammgﬁwa:&mwi@mw
SL%‘LJ??@’]E‘}JLLUUﬂWiWﬁuﬂ%%&J@ miwﬁuv;lmuaaﬁaLﬂuﬁanﬁuﬁvléﬁummﬁwgaq@ lasiawizlugnans
wistTuM eI WLAUALRY 1w Wauaalan (FIFA World Cup) uazWauaafsuraiunamaylsl (UEFA
European Championship) %dﬁ'ﬂﬂfuaﬁuﬁunnammuﬂmﬂu@; mimiw”umshf?l&il,ﬁmLﬂuwnimﬁmﬁﬁpjﬂm
wnfigalulan mndasnalasassdengdnssumansiuuazmsnyuisnsaaiuluszuuiasygionsluszay
lanuazazaudizina vuiadszmalng annsdmavesguiwenitiiarsgiauazgne amanmaonanism
Iny wudn lunavaagls 2016 Ti3unywdsulunswiunavaageiis 48,800 Sruum waziAndudn 56,000
suunluauaalan 2018 wialRudunn 15% dasaunisuaei mmzﬁvjmuaagh 2020 (3alud 2021 210
soun13ntlada-19) Sidunywdougaiia 61,400 Suum uaasldiduisunumveanaluladuszunaawa iy
aau"l,aﬁﬁﬁawmﬂmmﬂmiwﬁuvﬂmuaaaﬂ'w@imﬁaa

agslsiony matdulasasmswiudaveadadasasliamannslfidunalnlunswendu iasaniFuduom
smmannyuisuluszoy lagawzlugluuuidangwane i Idzwiuniaivloddlildsueugia 1
sunianldluszuniasssialdlanes enrgnuinadonszuaumendudelndaunssfiinvasre'led
wasvlmIudsnangmiougnngnane nszuaumswendulassialudsznaudiomuduaan Idud 1) s
Wudgazuy (Placement) 1w mMaiiduaa lddnswasniaudasduasdaluunaanasuaanla 2) 3
Undalgun19n1713% (Layering) mugsmmmomn‘ﬁuﬁﬁfwﬁau Uag 3) MIYTMINAUITNFIULLATHFN
(Integration) viw N3 ulugInia mMyBeasiwsunsng wisduduiilan
LL&T’jwﬂsszﬂvlﬂm]::ﬁﬂgvsmmmz%msmuﬁwﬁugua W fnnaudasnuuasdnudunswandn Uds.) e
ﬂTagaL%\‘iﬂs:fﬁ'nﬁﬂ“’a%slmﬁmﬂﬁam‘swﬂw‘"uv;l@maemUmiﬁ'ﬁmqu@ﬂmy'é’uw”uﬁﬁ'umnﬁwfumadﬁﬁmﬁw
mIwikiazaEsIsunIHani It sfiteidn dratnaau lunauaalan 2022 Hi3unywIouluns
witwnauaagefls 57,253 fuun Geazvioufsnnudulyldferryinsersldnszuamswinivsgslugog
gananidusaimslumnaniis

ot mu‘ifﬁ'ﬂf:ﬁq”@lqﬂszaaﬁl,ﬁaﬁﬂma'swué’uw”ufszwj”mmswﬁfmj@uammzmswam‘iuiuﬂszmﬂvlm
lapgsdmaum linuazzluusainmawiudaveslutrnaudmunemaiiswudlng Ansansucuss
nalnsasnswaniuiifonlosnuniswiuaindnd dezilunaniznudaiaisgfauazdianing uaziaue
wwanlgunadeesiuimuzas teaannuiFosanmineniinluawae mysulfdouifidgmnw
iumITinzidayandupduaznssunuoidsdnsuglidayanan laud Wmindusduldnguane @aa
wazid i d i) i iiniess LLa:qﬂﬂaﬁﬂﬂﬁﬁﬂs:aumizﬂumiwﬁfuvj@maa Lﬁ@ﬁ%ﬂ@@dﬁﬂﬁ@%d
snuazTaiauaiiiuloineiiseansasnuuSunvasdsandlng

AININN329Y

a '

1) Masiuauaanemaiiwiaud ingidaniwaatglidaumaliuuaswnanssumwiunavealutsznalng



(4]

2) mawiuavea lastawnzlumisnsuddunonmsisnuudlng fanudenlosiunszuammvaniiu
Tuztuuyla

3) nalnuazgasnslafienmanslglumsnanGuinunswiwlauealuuiunzesyszimelng

4) ﬂﬁ]ﬁ?’ﬁLﬁﬂmaa%’muaz“ﬁaa‘i'lﬁ'mmangmwﬂl@ﬁLga@ian’mﬁ@miwam’iumumswffuﬂmuaa

5) Iasmadanlovnslesmuisasnizaudsinsanlunstdesnuuazynudsumsnanduluaianiswiiu
wWavaaldagredain

ABanan

1) MINani3u (Money Laundering) #aneis nszuawmadasnudaamsagndnadnamniuildunanmansein
anufaldfisnsuziadawduinildunlasraudngnine iedndaniasrwasundsfianfiuiasavas
NINTAUAINS gﬂs:ﬁw‘“ﬂﬁwLﬁumimu%mmfumau vu marhnnIalawdududyduedi myainulu
p3fedanii wiemsvihgsnssunmemaiuiiduden neliondensnaseuunssinnsasiiu il manen
GudnifsadasiuarsginTsumaassgia i mIwsiu douande WAZYATANIINIIU %aﬁqmjwmy
weldniwdauildnnminsziAaquadendunindiunldunlasgada Gmwes ynlyns, 2537; fFanual
winw, 2541; MiBo3 QIzN4, 2538; 1w MNwA3, 2539; Anun dazgyaiad, 2542)

2) ﬂ'mrﬂd"u”mjmuaaimmiﬁﬁmmuﬁlmg (Major Football Tournaments) #1884 N1IUITUNALBATZAY
mmmﬁﬁﬁ'ﬁfmﬂuﬂizﬁ‘imﬂﬁlﬂLLazvl@Tﬁ”Uﬂ'nuﬁwﬁ"ﬂaﬂ ldur nautstunauaalan (FIFA World Cup) uaz
WavaaBsusuiluram@ylad (UEFA European Football Championship #3a ¢/13) Faflsziforwuuas lasy
mitalagasaniaveaznivslszne laud snnuswaneauw @ (FIFA) uazaniuswaveaylsl (UEFA)
ANRAL miLL“ﬂu“ﬁ'umdwﬁﬁﬁw%waqa@iaﬁmuLLa:Lﬁiﬁgﬁﬁl lagiawizludrunisnizduniuilae ns
viaauiien uazguasdlunsmiuyanes Ssanassualiifamamymisuesiuifangnunouazidutosmoniis
PINTTUIBNIINANLIU (UEFA, 2023; Deloitte, 2021; Glanville, 2006; Wilson, 2018)

AIINUNIVIITIBNITN

Tumsénmasait éfjﬁ’m;idﬁ’lﬂ’s’mL“ﬁ"ﬂﬁ]ﬂ’s’mL%GMIUO§$%ﬂWGﬂ13WﬁuVﬂ@UaaLLﬂ$LLWJI‘II§Jﬂ’]iWaﬂlﬁ‘lﬂuﬂiimﬂ
ne lasandunsauumifemaassgeanaas snog1ing Lmzmmgmam‘wqﬁmwLﬁaaﬁmﬁwqﬁﬂﬁmaag
LAUNT N8 INNILATIEN9 LLaz"ﬁaamamiwaﬂL’Euﬁl,ﬁmfu’l,mwumiwﬁfmj@uaawgﬂmmzuamzuu nYau
LLmﬁ@f:ag:aa%ammL“ﬂ”ﬂfﬂL%aﬁmﬂ'mmgalwaa@ﬁdamﬁimﬁaa anananianzdnansznuielasea e
Fawlosiuszuumaduuazngwanoludaying

noujarindizlusdaiandl (Expected Utility Theory) afunadn ausdaaiulanisldanaliviuanlas
Wisuifisuessadszlosifianainezldsuainudszniiden wastdannioiieniliuaaauununig
avinuszluwilgsqa (Bernoulli, 1738; von Neumann & Morgenstern, 1944) LLmﬁ@ﬁLﬂmwngmmadmmgmaﬁ
gaitlnd Tasamzludsnduiiornung@nssudoouasnsniu Pratt (1964) tanauwinisiaszaumsldzay
ANULEY (risk aversion) s‘ﬁaa%mﬂvlﬁdijﬁﬁmm%mjaummL?%mgaﬁ]:ﬁumiﬁuwagﬁaﬂiiumiwﬁfumﬂﬂ'jw
mmzﬁé’hjmaummLﬁyaazwﬁﬂlﬁmr}wwﬁu ﬁlﬂu"ﬁaaﬂ']il,maﬁ'uvj@uaas:ﬁu‘[aﬂﬁﬁmwvlajLtuuauqau,az
HaRaUUNUAManINNdn LLSGﬂﬁlﬁlluﬂﬂiL"f’li”sNﬂ?iwﬁ%ﬁd LﬁuﬁumuizﬁuﬁﬂuﬂﬁmmLz‘?‘}m"uaau@iazqﬂﬂa
PGB LATHIARATWOANTIN (Behavioral Economics) aTunsdinisaadulazasuyudinlaiuanina
MN8AEN1ITAINYT (behavioral biases) mnniwmiﬁﬁmmwaﬁiﬂwﬁasmﬁmqmmﬂ'mashm,ﬁm LIAa
present bias U84 Thaler (1991) Fidui Q”Lsiuwﬁfuvﬂmuam\l‘"ﬂ’lﬁ@hﬁmﬁfﬂg&ﬁuNamammmw:azu LT AW

auiduniainlaiud snndweawsszozona 1w nsgaLFuiiunianiidu §2u bounded rationality (Simon,



(5]

1955) a1 didulddayainauazBninanndsanlunsdaduly 1w mﬂ%m%ﬁummﬁiauﬁamjuLLWu‘uaa
e‘fiuﬁﬂﬁmﬂa‘uwﬁunmmLﬂuwnaniiuﬁwauNmm:v\mLLidgd’lﬁ]maLﬁmgﬁmm:LLianﬂﬂ"umaé'mu
afasanluszduszuuaaae nalngused-gunuvasmswiurauesusadliiiuinlugrsmsussduddny
1w Wavaalanwiagls qﬂam’maa;&“Lsimuﬁuﬁmﬁaamﬂmmﬁﬁmaaﬁwwﬁ@f‘:uazmﬂmwmwmu?ia'ﬁ'
LN lummzﬁqﬂmumaaLﬁT’]ﬁaLLazLLwaMﬁNWﬁTuﬁmmmT’sLﬁaﬂauauaammﬁaamsﬁgﬁu Wafalian1y
Wy dsuvaadudwauinnluszuy G‘fiaai’waianwalﬁL‘Suﬁﬂﬂgﬁmwﬁwﬁi:uuLﬂmgﬁfﬂmumzmumimﬂL’Eu
Iﬂm‘l,“ﬁﬁqimsumiwﬁfwﬂum%mﬁa ﬂ%’lugmmumsﬂm nau nialowdudugesneanladieraseyldnn
Hellman and Beaton (1986) linsautAsegaaasasurgwgdnysuwaninluidsonsyinysy laswasin
miwanL’E%LﬁﬂﬁmﬁaNaﬂiﬂwﬁmwfemnmini:ﬁwﬁﬂmnﬂdwﬁu"qumwmmmnmigﬂ{uqmm:aﬂww
ﬂ“@ff%%’gmminaﬂLLidg}Jd’lﬁ]‘LumiWamﬁuvlﬁﬁaUmsLﬁmTunu i natsdulEngminefidune nada
UNBIINE W3 oMIRANEINIINTIVFOLTBIMIILIIUNINTLIH DIgaandaanULwIAATaY Becker (1968) finagin
srrgnaiugaaiulafanaualunseuiasugmans maiudunuussasynsudainiumsangdsdlu
NINITVAG

lunSunvasmaniunaven am%ai”ﬂuﬂszmﬂvlwwmﬁ%vuvlﬁaﬁmUwqﬁﬂﬁuuanmgﬂwaa;jl,a'uelm"’ﬁa
wngeaasuazaiay (A3 aniywlye, 2557; Jun 19d7udINa, 2560) lasauvas Adw3 aniyyloe
(2557) dAnmundnenluisniauaslgy wui mmﬁwlumwwﬂmuaaIané’uw"’uEﬁ'uﬁma@ﬁﬁ@iamiwﬁu
Toasindnunia BIITMINTUN AL aaﬁﬂﬁmwuagn‘ﬁw%ﬁa m‘l,ﬁl,ﬁwna;mﬁauﬁl,mﬂﬁuLduwﬁumnﬁu YUl
Hauadin “mansuinlisedn UBnIwagIgadawgANIINANTIWUL (b = 0.31) HANNTILATIERE95 i3
TasunadIau 17w tRouuazasauAAITauNIH Tnaaanauuwildansnin (b = -0.14) Fegeiauldiinin
ﬂwﬂuﬂﬁLLR:@YI%WEW]’N?TG@]&ILﬂuLLi\‘l“llu‘ULﬂﬁiauﬁﬁﬂutymadWﬂaﬂiiNﬂﬂiwﬁuiuﬂEleLmT’Iju

FIUIUVDI T0) WATUATNA (2560) ﬁﬂquﬁmwuazqﬂmﬁmaaﬁfﬂﬁﬂmﬁ'ﬁﬂizmﬂﬁLiﬂgjmmmmuwffu
Wavaa lauld Logit Model uaz Tobit Model lunmsTiamzwnui indnmndneldsudinduudineig
aﬂmﬁumlﬁuLﬁwgmmﬂwﬁfumﬂfu °umzﬁ@duﬁmmnmam%’aﬂy"l,ﬁgqﬂé"um’uﬁaﬁaa uaaetsdniwavas
eldduyaaadegdsdlunasuniu iamiioned ﬂ'a%’jwjl,duﬁsl%ﬁuvlsn@? saulaifnnuiuaziaudunn
ganiwgﬁmumﬂﬁzwﬁfmmmﬁu Lm:wuiﬁqﬁaaﬁﬁmw%@amiwffuﬂmuaa (pent-up demand) df1A1W
ﬁﬂmju@iaﬁﬂﬁﬁﬁ wunpANd maiamelduasindnm 1 v azdRndlgaslunswiuies 0.40 vn
Gﬁaazﬁaué"nwmzmaamiwﬁuinﬂuﬁaniwﬁmauauaau,ﬂgﬂaL“’anqﬁmmmnniwmmﬁ‘mﬂumaLﬂiﬁgﬁa
NuiTerisestusitisebunuhlasimaaTegha few weziednoduaiiutudanisdadulathiiuns
WHUNALDA

lugngzine Abrahamyan (2023) Wuin F29mIudsTuTIEMIAsNUG WY 1w Wavaalan Andnissenu
uazgsnssui lilysila FagadansneniwiudyysdewaesUasuniamslawduandslszing vouei
Nelen (2021) ﬁﬂmaamivﬂ@maaqhﬂ WU msfgammifﬂm:LLa:msﬁmumﬂmmﬁ'ﬁﬁvlajaa@ﬂﬁmﬁ'u;&a@m‘%a
sunsolfidugasmanendnle wanainit Kossuth (2019) 1aglwiAinin maduwuiinlusaiinansarsuain
TaLan Gogzvionanalunisaasuwlan1owg@nssn 2w Struyve (2024) 51A31z9AG Zheyun Ye luiuaife
WU miﬁanNamiLLﬂamuuLLa:mﬂ“ﬁu”mu%uaﬁﬁlﬂum%qﬁaﬁm"’tylumiwamﬁummamivﬂ'muaam‘"ﬁ'w
fwniuuIunvadimnalng Muses Tomsad w3auwin uaz Auwdszlw alinaed o agsen (2566) 12y
nspenpdvesgsiawiuaveasenlafianuduiusiumalulad@sriausssositsnisngnans s18ade
nmaveniusugInyInaaulal e N3Aild WATHEDINT (2559) WU NMIBLINUAZIZULE TEWN AL

sondunsdudunumddglunsdasiunandu waz Innsd dazisglng (2561) T Braassgiodunin



6]

LLa:LﬁuLﬂaqanx@jﬂﬁﬁﬁaLﬁuﬁ@ﬂg%mUL%&LUSWLM@%?W%’W{T@%&Lﬁia%'nmylam nanuailaeriaulisiui
wodnssumsntsuaznmInandwdunizuinnsisudan L%auimw‘gﬂmzﬁuqﬂﬂaLLaxixﬂ"uImm%”Nma
\ATHIN

nanlagazy mswiwaueadufenssuiinsussyslamaassgiouasannaniswnnssw Tasilassains
aaauazaninuradaunIsauduaisildifanmmyuiswraniviwunnluszuniaegia F9a1a
naetdutasnmennanSule ﬂ'ﬁﬁﬂmmﬁg@ﬁ%’iaq\uﬁuLﬁ&l"ﬁaqiwwaqaqﬁmwﬁmﬁsl,"ﬁiagmf‘ﬁqqmmwLﬁ'a
afusnalnvasmsnenduluszuunmaniudavealne laswwizlutsmsudsiunavealanuazyavaagls

Waranutn lanuuasanuLaziawaLwImadaulaunslumstasnuuazdsnudsnunmnenidvasnadativ

ABABUNTIVY

miﬁnmmﬁﬁdﬁlﬂumi%’mL%aqmmw Tagldmsiansiigaitom LL&:ﬂﬂié’dLﬂiﬁ:ﬁ%ganﬁﬂgﬁ Woafung
ANNANNUTIZRINNMILTITUN AUBATIBN I TR ILNUA AT MIwiulauas waznIzuaunIanduly
dszinalneg neldnseuunifavad Lﬂiwgmam‘mmg'mim (Economics of Crime) L8 Lﬂﬁ:}gﬂ’m@%
WRANIIN (Behavioral Economics) 6‘50340Lﬁumiﬁ’]m'mnj”ﬂ%LLi@gﬂﬁ]L%ammgﬁﬁ]LLafzaﬂﬁmawqanﬁmaa
Qﬁmﬂﬁm VNNINTILTIUTU

ﬁagaﬁlﬂumﬁﬁ'ﬂﬂizﬂauﬁamaﬂmimﬁmms THNUNNRIIBUITT LU Srnnudasnuiasd ol
nWaniIw (Uus.) gluﬁﬁnmﬁtymmiwﬁu (CGS) WaLTMIANTWAILTZINA N ARDAIUINLITUINNBIANTT
IerINUIEING 1w FATF waz UNODC E’J3J5\‘1ﬂitﬁﬁm&’m’]iwEJﬂL?‘mlu’Nﬂ’]iVﬂ@maa%’m@i’]\‘i‘ﬂizmﬁ 1o
wWisusunuuSunne

nazuawmIiudayaandunsduadndianans (Documentary Research) lasdaiiantananysznined 2010-
2024 ﬁ'ﬁmwuﬁ%%ﬁagmauﬁm%ﬂwamaﬁ'uﬁ"a‘*ﬂ"amswﬁfuvzl@uaw%amsﬂam’iu ntuaLiung
3Lﬂswz1§°ﬁa§ammgm} au baun

1) M3SazAiaiionn wonilszidudnanuazgluny (patterns) fszriounalnnsdenlasszninenisniu
WavaanumIwaniiu

2) MIFAATATIUS LAY SaTeRaNNRE 2 uLAZANNLANAI Tz NI AN NG IUszImanuLSun Inelu
dunalnuaznismnugua

3) MIANNUTING ) L"’fiiawimNamﬁmﬁ:ﬁﬁumaumwﬁmad Becker (1968) ULAZLWIAANINWOANTIN LTW
favourite-longshot bias, present bias L&z bounded rationality Lﬁﬂﬂ%‘iﬁULL‘NgﬂﬂLLa:m‘sﬁﬂﬁusLﬁ]“DadQLdu
et datiavasnansdne l#3%nsasameutiuundsdaya (Triangulation) Loz Mydsziiinay
dndefiovasianss lapAarsananududigtiv anugndad uazanusaaaseIzadtayaNRAIBLAS
atn9lsfianw mu"?a‘i’zjf:ﬁiaﬁhﬁ'mwr]mﬁawﬁaganﬁyqﬁ%amﬁfmmmma%mﬂﬂavl,mz@‘i'm;amﬂ (micro-
level) 1asmynanuaslulszinalng larsnua winsdiezidayannnaelatisantadiadind uaz
NIMnUEnTIMaAUTayaLEIAn (in-depth interview) Tumsdnwnasisia’ly

‘[ma;ﬂ mﬁﬁ?'ﬁ‘lﬂfm,ﬁw‘i%vfﬁaqmmwazhm,flmzuu WoaSuwaTaIzning MIUBITUNALDN NI
wazMINBNIU HIUNTOULATHIAEATUAZNOANTIN Namsﬁnmﬁﬁﬂﬂmwﬁ%ﬂumwmﬂaaﬂ‘mmfmmqwij
wazmatananmnloniaindszaninmmassmtasiuussdnulnuminenduludszmelneg



(7]

HUUIIRDIUBIAANTIIVY

miﬁﬂﬁm%ﬁw“wmgﬁLLUULLmﬁmnﬂmsystmms LATBPAFATANTYINTIN LATHIATATWOANIIN LA
ﬂa"l,nq'ﬂaaﬁ-qﬂmu‘uaamﬁwﬁfuvﬂmuaa BTN s MAFNNUSTEAINg mnvﬂw"’uvﬁmuaaimms"n‘"ﬁmmuﬁ
Ing) wo@nssunmiswiu uazniswendu melduSuniasmgialng

LAKYAILULTIN098991NULWIAA Economics of Crime (Becker, 1968) s‘ﬁ\mammimzﬁwﬁ@maLﬂmgﬁmﬁ@
MM ITIRENTENIe “wadszlaminnenss uas “GUNUAIANIINNNMIDNAIINE laskaunuuuifa
Expected Utility Theory WLz Behavioral Economics ﬁa%mgdw@.ﬁiuﬁiﬁﬁ@ﬁﬂma:mﬁm@;waaugstﬁ uadond
NIIWOANTIN LT present bias Laz bounded rationality

nIwtsTunauaaszaulan 134 World Cup waz UEFA Euro ﬁmﬁwﬁﬂmmm:@juqﬂaaﬁ‘miwﬁfu (Demand
Shock) ﬁLﬁluﬁwmu@duLLa:ﬁwguﬁau’tumm@wﬁu %\1agj’lm:uummgﬁauaﬂngmw sawaliiiausigala
‘Lumswam’imﬁ"al,ﬂﬁmmwﬂ"[@i”é?@mgmmm‘tﬁgnﬁaamm:wLﬂmgﬁa

LLUUﬁWﬂ@GLL%QﬁG}ﬁﬁEﬂVLﬁ 3 Tunoudeny laur

1) mnﬁmgﬂmﬁ’mﬂLLiqgﬂﬁ]mqwqﬁmmLLasz%wamaé'aﬂu

2) mi'ﬁag‘wf’mwuaaL‘iuLﬁuﬁumwﬁaamaaau"l,a‘liuazﬁ'al,mu

3) manenFuiwianTsumaarsghafitisdaaiufin 1w slowTainianIam

Ysil anasms AMUCFT ﬁLﬁmmgﬂmwmmwnﬁ'uﬁunumwi’waam‘mgwmmLmzamnagﬂaﬂuﬂﬁwam‘iu
Tuszazenn I@mmm‘haaoﬁxjua%mm “VanaTsgilddusaImIniunaues’ s‘ﬁuﬂugmﬁm@ém%’ums

JenzAgaanuaznsirnanluuisluenuiae

asduazandsananiiide

HaMIANENLI WoAnssumansiunavaaludinalnefenudunusateiidoidyiufadmaaisgia
faau uaznpinsiwduyaaa laslawizlugrinmudsduaveansmaisniwudlng o Wavaalanuas
Wavaagly 6’1?\1ﬁﬂ%u’lmﬂ']sl,ﬁuw”ugaﬂ'j’lmaL'smﬂnﬁaﬂ’m"ﬁ'mﬁm Unngnisoiasnaniszrionldiiuin
mwL°1T3J°1Twuaaﬂ’mij‘“mmﬂwﬁ'si‘mL;Jmﬂmg’v‘imﬁwﬁﬂmmmzﬁumaqﬂmﬂ‘ (demand shock) laaa
MINTUNALDA

myansfifmnsiaunseuves noefesndstlomiananis (Expected Utility Theory) 740 Hisudafula
Liﬂiaumiwﬁwﬂmuaai@ﬂfﬂﬁﬁ%ﬁﬂiz%ﬂﬁaNamammuﬁmmwﬂﬁ%’uﬁummLﬁmﬁa:gwﬁmﬁunu ﬁjﬁﬁ
SNHMLIUTIUANULEYS (risk-loving) WiaLunanafanuLEes (risk-neutral) Suwaliuigrsaumansiuannnin
Qﬁ%ﬁmﬁimmwm?}m (risk-averse) I@mmwwﬂuamumini‘ﬁ'ﬁwammmuga % MIutsTunauaanenlng
Fananauunuisassadszlomd (expected utility) gaﬂiwmmqtyﬁﬂﬁmﬂmitﬁ"ﬁ

YULALING Namiﬁnm{iﬂLLa@alﬁLﬁuﬁﬂwqﬁﬂﬁwaa@Lduﬁ‘hmummﬁmmumnawﬁgmmmwwﬁm@lwa
(rational agent) AWUUIAAVDI LATHIAIRASNEANTIN (Behavioral Economics) laulandinisng@nysw
(behavioral biases) L% present bias W& bounded rationality ﬁﬁﬂﬁ@,dﬂﬁmwuﬁwﬁtyﬁuwaﬂiﬂﬂ"ﬁﬁi:uwgu
INMITTULATIN NN NMUFLINIIMTINTTEZE17 MIsaaulasinaasianismiznansdsaings
szuuLazdninavedsanTnal Anuaanid Lazussnaaunsasanlunmsaaaulalfunis

lud@nsdsnn Toyaan wia Nﬁﬁqa (2543) 31 woAnssumInsiuavaslulszinalne ldsudninasn
Sausrsumadoesin mileson wasFoniaTw %adaNalﬁnﬂiwﬁfunaﬁsJLﬂuﬁamwﬁﬂaﬁﬂﬁiumjwmeu
WRZHNAN®EN I@ﬂLawmfjaﬁmﬂﬁmuuquﬁmsmmLﬁaw%aqﬂﬂﬂﬂﬁ%@ wagInaaaInatuele



(8]

muldnsauuwifauas Nujnaseuin1egian (Social Learning Theory) Fanasi wodnssumaniuduns
PBINIIFING NIRYUULY LAZMILFIVLIIIINTNIWUIAF D

luganalnmaeniin nMsAenziaIunsauveas FATF (2012) kaz UNODC (2020) wuii 18 tdannnswiiu
v;lmlaammsm%g&m:munwﬂanL’Suvl,éfmuw&dmmgmau laun 1) M IIwangszuy (Placement) LTw
mitJ'mL‘Sumuﬁry%g”‘é‘w%aLLﬂaaLﬂuﬁuw%'wﬁ 2) myUnTaidums (Layering) Fnunslowunanssuniold
Utyfuadil uaz 3) MIysannInauitgazuuaTEgia (Integration) lasnsasmulugifianiaadsnisuming
1l WaRINEIREAAREINUNMIANEN8S Nelen (2021) ua Struyve et al. (2024) ﬁs:qiﬂ WM IWALBATN
ugasnmsgayuainiswanii Lﬁmmnﬁﬁqsniiu%wﬁauua:ﬁga@hgmumn@iamimwaau
luf@nmaassgiaunnia wansdnmsves nysed deziadzing (2561) i MIRYWIUUYDITUIINN TN
wWavaslwszuuldfussradaiaiosnmmmaessgie Tagamzlumsiszuumaniudzesinismnsiiugua
Lﬁuwﬁuﬁ"lﬂmiﬁghxuuLﬂswgﬁaaﬂ'nvl&iLﬁumamimmsna{waLLidﬂ@@”miama:ﬁmﬁa wardaionani
wIsgia 1w Melddszmmduaznisainu shldganadadeunvasnalnameuszaaanuldsslavasszuy
NI

lanay HaMIANETIRLFwIN nmaniunavaaludszinalnoidunaawizasnanaunauizniansgslani
LATRINT BAANIINAANTIN UAzENTWANIRIAN %aﬁalﬁlﬁ@mwgmf‘mmau’im‘hmuu’mlmzuulﬁﬁu IRH
WWagasliiianszuanniswaniiuadraduszuy miv‘hmmLﬁﬂlammL%auiﬂmuammﬁmmém“ty@iami
Awuanloinsdasiuuazdnudranmmmtiuyavesuazniveniin Immia;iaLﬁfuvlﬂﬁmsﬁwmijhﬁu
nImMIdu mytnuguakwaaneiuaanlat wazmusiudannuauninzamiisnuizluniianizey
ﬁqiﬂiﬁl“/}’mﬂ’ﬁﬁuﬁﬁﬂ’l’]ﬁ\lLéﬂdq& Welwszruumstasiusssdrudnumanenduludsemelne Sanaduuds
wazeafu

saanaunslunsdisuassanlyl

1) arsuemMaAuTayadigmnn Lﬁalﬁlﬁﬂmmgﬂa NAUAG LLazmzmumm”@ﬁulwaa;\i}“ﬁﬁmﬁaaﬁ'u
miwﬁfmj@uaaaahaﬁﬂﬁfa Aduiiuns sunwoldean nungudlwdayanan wu idunwiu §lvoing
uwwaarlasuaanlald mihiniag ussidermydmnaiuniangnang elilddoyaidsiniaziian
woAnTINaSiuazisunadInufsInadamIsaulagIumIniin

2) enlandoviBuuunan mansunsutayadalunmuaziBigunwaztsldidhladnngnisainmwiu
vj@‘uaaLLa:miwamﬁu"l@i”aamiauﬁmmn%u Tosswsnldmsiianefiosiaiiaaiuoanugunusaase
wils Lm:‘bﬁ“ﬁagmﬁaqmm‘wLﬁ'aaﬁmw%mﬂ%amqwaﬁagLﬁaaﬂéﬁwamﬁmﬂ:ﬁ

3) AI3ENEUTINUA Lﬁaamné'ﬂwmzmamammiwﬁwjmuaa’luﬂs:mﬂ"l,‘nULLmﬂ@mﬁ'umam“ﬁmﬂ LT %
NINWURIUAT Waseaiien wasiniamouan msLﬁmTagamﬂamuluﬁuﬁ@m 9 TIVRZV OUAINY
uanddulaTiaNInIIRIaL GE)gHIAG! LLazgﬂLmumwguﬁﬁumau‘iuwﬁfuﬁﬁmﬂﬁmﬂ

4) arsansnatemanaluladuaztainiseanlan mswﬁuvj@uaaluﬁqﬂﬁﬁﬁaﬁmnﬂﬁyuuﬂaaaﬂmmﬁa
TagawzguuuumaduiurinuunaanaiuseulaiuazFedsan mafinmasidallasldenuidynuunum
yagnalulad mslason uazszuunstiszSudiannsaing (E-payment) onanasdugasmslndlung
Waniiw

5) AYIYINMITOYNTTAI RN UNAATFUAZEINTUITING WaiRudssinsawlunmsdaauussiinmzs
WOANTINN TN msaﬁaa:uugmif@ganmaﬁﬁauims:mﬁaﬁﬁﬁfﬂmu Y14, swansunsdszindlng uae
auddnmiyminiawin LﬁaLLanLﬂﬁlﬂuiagaﬁqsmwﬁﬁmwL%im wazldidwedasdalumammuanloneds
TasnulaaenalszinTaw



(9]

LNAIID19D9

o 1nTauin uaz Auwdazln afinaad o agsen. (2566). T@maﬁ”ﬂaLLa:p‘Tﬂi:ﬁﬂmsﬁﬁNa@iamwmmm"’a
maaﬁqiﬁawﬁfuﬂ@uaaaaﬂaﬁ. MIRIIFIANFIANT WWVINGIREWIAIT, 19(2), 45-70.

nyyaid nATHADINT. (2558). LAIBIAIAATINGILNIATNIIGaGIUN INaN T nYdanE: n1sUJuda 1w
weImadnuguadunIfasnumIWaniu uss MIfaFIHNIEULIBUNIAINTUUANITAENTIIL
(Anti-money Laundering and Combating the Financing of Terrorism: AML/CFT). U3 3TN} Anut
LT HFANRASURIT AN, UNIINPIRDTIINANRAS.

W03 93LNad. (2538). 108 I5MINWanLIL lon&auan. nynwy: SnRNHNGT.

Whe aaﬁﬁqa. (2543). g@mwnﬁwmiwﬁuvy@yaa‘lum@nmww. ANUANUTIR T TUA S AU LATHFANRA T
IIMINTAWIIINE AL,

Iwepsd Uszadglng. (2561). madnsmswenidunvaudsmaasziszauannin. digngninus dalzeans
WML TUANA, NAIINDNRBATUATNTI L3,

FINOT SNAUNT. (2561). n1sAnmFunguazuigdlaluninduniswduyavassaulanludszinalng:
nizﬁ'ﬁnkmZummﬁ?uﬁhgamwwmum. AN AN UTITUITAN UM FATURIU AR, UR1INBIRY
AIUATUNTI L.

MU FNTIAT. (2539). NIWANLTH. NTINWY: MTHNAUNI Y.

a
ada @

A6u3 onSynloe (2557). nizuaWaves U 2014 nuviauadnddeniswiu Waveavesindnmludania
uAIUIN. 2138733M8INTIVE WM INEISE TN UATLIN, 1(1), 80-93.

Auny WATUATNA. (2560). NaIWTUWALEA HwaIasfiaiarugeans. MIEIgnsUTiad umIngapsIng
vUmiiagl, 31 (98), 222-232.

Aawew yoylynne. (2537). 19gNINWATEEAY. NTINKY: SNANNRGTIIN.

gonsuIsinenawawlszine. (2564). uwaldumananiiuludszinalng: AnsnawiensdiniswaniTusimn
#ayanausgsnaini nugAIN uasiny s uSEmining n3adaatsanansuiiunsludszne
Ing nsiauussng n1saalng ussnrswamIuaruasdny liugaonrils. ERERRVOSITEET IR
funnanutasnuuazinulnumanenidn.

Franwal winy.(2541). msdnmviauzdangnuietasnwuazymuyrunriwamindneg iawiznadi:
unmadasuszan1uunads. YTy iwus sInusaanzRumlosio, Sn1INNausIINAEAT.

fwwn dazgsia. (2542). ﬂgm/'lmﬁ}:nnvj_/mim/am?u. ongnIdsznauni sl gy L%iadﬂgmnmﬁmﬁ'umi
Wanidu. NaIuyYTINMIAIIUNUUNNELINGA.

anTal ualuwdaal. (2564). mwﬁﬁban‘”umw/am?u. an1#InynIziFeeizant Muneaw sl
NYRINY FIHNURVITMNITAPTUNUIIYS.

Abrahamyan, L. (2023). Money laundering schemes and mechanisms in the sports sector: The case of major
international sporting events. Journal of Financial Crime, 30(2), 467-484.

Bernoulli, D. (1954). Exposition of a new theory on the measurement of risk. Econometrica, 22(1), 23-36.
(Original work published 1738).

Kahneman, D., & Tversky, A. (1979). Prospect theory: An analysis of decision under risk. Econometrica, 47(2),
263-292.

Financial Action Task Force. (2012). International standards on combating money laundering and the financing

of terrorism & proliferation: The FATF recommendations. Paris: FATF/OECD.



[10]

Hellman, D. A., & Beaton, E. E. (1986). The economics of crime: An introduction to rational crime analysis. New
York: St. Martin’s Press.

Kossuth, L., Powdthavee, N., Harris, D., & Chater, N. (2019). Does it pay to bet on your favourite to win?
Evidence on experienced utility from the 2018 FIFA World Cup experiment. Kyklos, 72(3), 431-452.

Laibson, D. (1997). Golden eggs and hyperbolic discounting. Quarterly Journal of Economics, 112(2), 443-478.

Levi, M. (2002). Money laundering and its regulation. Annals of the American Academy of Political and Social
Science, 582(1), 181-194.

Nelen, H. (2021). Detection and prevention of money laundering in professional football. In G. Antonopoulos &
D. Papanicolaou (Eds.), Contemporary organized crime (pp. 139-156). Springer.

Pratt, J. W. (1964). Risk aversion in the small and in the large. Econometrica, 32(1-2), 122-136.

Simon, H. A. (1955). A behavioral model of rational choice. Quarterly Journal of Economics, 69(1), 99-118.

Struyve, R., Vanwersch, L., & Hardyns, W. (2024). Unravelling the Zheyun Ye football scandal: A crime script
analysis of the modus operandi to commit money laundering and tax fraud. European Journal on
Criminal Policy and Research. Advance online publication.

Thaler, R. H. (1991). Quasi-rational economics. New York: Russell Sage Foundation.

United Nations Office on Drugs and Crime. (2020). Money-laundering and globalisation. Vienna: United Nations
Office on Drugs and Crime.

von Neumann, J., & Morgenstern, O. (1944). Theory of games and economic behavior. Princeton, NJ: Princeton

University Press.

Data Availability Statement: The raw data supporting the conclusions of this article will be made available by

the authors, without undue reservation.

Conflicts of Interest: The authors declare that the research was conducted in the absence of any commercial

or financial relationships that could be construed as a potential conflict of interest.

Publisher’s Note: All claims expressed in this article are solely those of the authors and do not necessarily
represent those of their affiliated organizations, or those of the publisher, the editors and the reviewers. Any
product that may be evaluated in this article, or claim that may be made by its manufacturer, is not guaranteed

or endorsed by the publisher.

Copyright: © 2025 by the authors. This is a fully open-access article distributed
@ ® @ @ under the terms of the Attribution-NonCommercial-NoDerivatives 4.0 International

(CC BY-NC-ND 4.0).




