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ABSTRACT

The purpose of this study is to investigate factors affecting the Thailand Sustainability Investment index
(SETTHSI). The study considers two factors: firstly, macroeconomic factors which include the exchange rate
of the Thai baht to the US dollar, the WTI crude oil price index and inflation rate, and secondly, factors related
to sustainable stocks including environmental score, social score, and governance score. The study employs
a multiple regression model using quarterly data from Q3 2018 to Q4 2022, spanning a total of 18 quarters.
The study shows that there is a correlation between several factors and SETTHSI. These factors include the
exchange rate of the Thai Baht to the US dollar, the WTI crude oil price index, inflation rate, environmental
score, and social score. It was observed that the exchange rate of the Thai Baht to the US dollar and the
inflation rate exhibit a negative correlation with the SETTHSI, aligning with the initial hypothesis. Conversely,
the WTI crude oil price index, environmental score, and social score show a positive correlation with the
SETTHSI, corroborating the initial assumptions. However, no correlation has been observed between the
assessment of government score and SETTHSI.
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