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ABSTRACT

The research article aims to analyze the economic factors that affect the rate of return of energy and utility
securities in the Stock Exchange of Thailand during the COVID-19 pandemic. The study utilizes time series
secondary data from January 2019 to December 2022, covering a total of 48 months. The securities are divided
into four subgroups, and the top 5 with the highest traded value are chosen, total of 19 securities. The data
analysis is conducted using subjected to an econometric model known as Ordinary Least Squares (OLS). The
research findings indicate that several factors affect the rate of return of securities include: Stock Exchange of
Thailand Index, Exchange rate of baht per US dollar, Price of crude oil, Price of gold, Dow Jones Industrial
Index, Private sector investment index, Consumer price index and Covid-19 crisis has a statistically significant
effect on the rate of return of energy and utility securities at the 0.05 significance level. The study suggests
that investors and individuals interested in this sector can utilize the research results to enhance the efficiency
of their investment management strategies.
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