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ABSTRACT

The objective of this research were to study the influence of bitcoin price and macroeconomic factors on stock
price of thai listed companies investing in bitcoin mining. The results of the study revealed that: 1) the bitcoin
price influences the stock price of listed companies investing in bitcoin mining, including: company AJA, CWT,
GTV, COMAN, BROOK, JTS ECF and ZIGA, 2) the exchange rate of the baht against the US dollar influences
the stock price of thai listed companies investing in bitcoin mining, including: company COMAN and ECF,

3) the gold price influences the stock price of listed companies investing in bitcoin mining, including: company
ECF and ZIGA, 4) the SET INDEX influences the stock price of listed companies investing in bitcoin mining,
including: company AJA and 5) the oil price doesn’t influences the stock price of thai listed companies investing
in bitcoin mining.
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