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ABSTRACT

The objectives of this research were to compare financial planning for retirement with demographic factors, and
to examine the effect of financial motivation factor, financial attitudes factor, and reference group factor on
financial planning for retirement. The sample consisted of 400 employees aged 25-59 years old from Bangkok
and its surrounding areas. The measures used in the study were questionnaires. T-tests, One-Way ANOVA,
and Multiple Regression analysis were utilized for data analysis. The results of this study revealed that there
are statistically significant differences in financial planning for retirement levels across different demographic
factors, including sex, age, education level, and income. However, status, occupation, and years of experience
were not found to have statistically significant differences in financial planning for retirement levels. Multiple
regression analysis revealed that financial motivation, financial attitudes, and reference group can predict
financial planning for retirement with an R-squared value of 58.2% for early working age group, 66.5% for
status-building age group, and 61.6% for nearly retiring age group. Specifically, financial motivation was found
to be a crucial predictor of financial planning for retirement in early working age group (Beta = 0.41) and nearly
retiring age group (Beta = 0.65), while the reference group factor was a crucial predictor of financial planning
for retirement in status-building age group (Beta = 0.37).
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