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ABSTRACT

The purpose of this study is to examine the relationship between corporate sustainability and return on invested
capital. The study aims to inform executives and board of directors of both listed and non-listed companies in
Thailand about how to plan and evaluate sustainable operations. The independent variables are divided into
two groups: 1) ESG score, including environment score, social score, and governance score, and 2) Sustainable
Development Goals (SDGs) by UN Global Compact score, including anti-corruption score, human rights score,
and labor rights score. Historical annual data for five years, from 2017 to 2021, was collected, resulting in a
sample size of 320 items. The results of this study indicate that social score and anti-corruption score have a
positive effect on return on invested capital, while environment score and human rights score have a negative
effect. Additionally, governance score and labor rights score were not statistically significant.
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