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ABSTRACT

This study aims to ascertain the Factors influencing the total return of Property Funds and Trusts. For
investment guideline and know the factors that influence and will affect the total return to avoid negative
impacts. This study collects secondary data on a monthly basis during the period from January 2017 to
November 2022. The data is then subjected to multiple regression analysis. Our research findings Investor
sentiment index and Consumer Price Index are found to be a negative influencing the total return of Property
Funds at the confidence level of 99%. Areas permitted for construction throughout the country and Exchange
rate are found to be a negative influencing the total return of Property Funds at the confidence level of 95%.
Domestic construction material sales index is found to be a positive influencing the total return of trusts at the
confidence level of 90% and Consumer Price Index is found to be a negative influencing the total return of
trusts at the confidence level of 99%. Other factors, Construction Materials Price Index and interest, are found
to exert no influence on the total return of Real Estate funds and trusts.
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Property Funds REIT
1298
Coefficient Prob. Coefficient Prob.
@Tﬁﬁ%ﬁ"@w‘“ﬂuﬂagﬂmu (ISI) -0.0075 0.0047 -0.0068 0.1827
ariinaiagriasie (CMI) 0.1643 0.5581 -0.1245 0.8470
arinIinwingiaqnassns (CONS) 0.0256 0.5647 0.1994 0.0569
ﬁuﬁﬂﬁ%’uaqtymﬁaa%ﬂw”'ﬁﬂi:m«?{ (LAND) -0.0049 0.0319 -0.0029 0.5830
sammaniiouloung (INTEREST) -0.8487 0.7432 -1.5669 0.7025
é'mmamﬂﬁsu@aama%%’g% (EXCHANGE) -1.0496 0.0394 -1.1199 0.2459

@Tmﬁmm;juﬁmﬁévlﬂ (CPI) -1.8661 0.0000 -2.5091 0.0017
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o Property Funds REIT
1298
Coefficient Prob. Coefficient Prob.
C -2.7208 0.5645 -21.3580 0.0579
R-squared 0.5185 0.3539
Adjusted R-squared 0.4450 0.2553
Prob(F-Statistic) 0.0000 0.0013
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